The Estin Report 2004 - 2009 Aspen Snowmass Residential Real Estate Summary 2/5/2010
Snowmass Village Condos/Duplexes Annual Comparison

Year Units LvHt Sold $ Days Original Ask Price Sold Price Sold$% Sold$ % Snowmass Village Condos & Duplexes
Sold SqFt SqFt on Mkt List Price of Ask of Original Year Over Year Change

2009 Closed

Total 21 S 32,272,500 S 28,126,500 $ 22,291,889 79% 69% 2009 vs 2008 % %

Average 1290 S 758 218 S 1,536,786 S 1,339,357 $ 1,061,519 # of Units Closed -79% |Avg Sold S/Sq Ft -28%

Median 1005 S 741 161 S 895,000 S 675,000 $ 575,000 Total Sold $ Volume -81% |Med Sold $/Sq Ft -29%
Average Sold Price -10%

2008 Closed Median Sold Price -40%

Total 101 S 124,263,633 S 122,299,633 $ 119,584,133 98% 96% 2008 vs 2007 % %

Average 1092 $ 1,049 680 S 1,230,333 S 1,210,887 $ 1,184,001 # of Units Closed 0% |Avg Sold S/Sq Ft 2%

Median 979 $ 1,040 803 S 1,023,385 S 995,000 $ 954,385 Total Sold S Volume -14% |Med Sold S$/Sq Ft 5%
Average Sold Price -13%

2007 Closed Median Sold Price -13%

Total 101 S 144,490,605 S 143,883,195 $138,453,928 96% 96% 2007 vs 2006 % %

Average: 1,285 S 1,024 235 S 1,416,575 S 1,410,620 $ 1,357,391 # of Units Closed -10% |Avg Sold S/Sq Ft 32%

Median 1,080 S 991 114 S 1,195,000 S 1,175,000 $ 1,101,750 Total Sold $ Volume 13% |MedSold S/SqFt 41%
Average Sold Price 25%

2006 Closed Median Sold Price 51%

Total 112 S 128,222,380 S 127,647,500 $ 122,957,550 96% 96% 2006 vs 2005 % %

Average: 1,277 S 774 112 S 1,134,711 S 1,129,624 S 1,088,120 # of Units Closed -35% |Avg Sold $/Sq Ft 32%

Median 1,078 S 704 93 S 775,000 $ 775,000 S 730,000 Total Sold $ Volume -14% |Med Sold $/Sq Ft 24%
Average Sold Price 32%

2005 Closed Median Sold Price 36%

Total 172 S 150,043,595 S 147,831,845 $ 142,876,899 97% 95% 2005 vs 2004 % %

Average: 1,250 S 588 226 S 867,304 S 854,519 § 825,878 # of Units Closed 46% |Avg Sold S/Sq Ft 20%

Median 995 S 566 125 S 550,000 $ 550,000 $ 536,000 Total Sold S Volume 84% [Med Sold $/Sq Ft 32%
Average Sold Price 26%
Median Sold Price 23%




Year Units LvHt Sold $ Days Original Ask Price Sold Price Sold$% Sold $ % Snowmass Village Condos & Duplexes

Sold SqFt SqFt on Mkt List Price of Ask of Original Year Over Year Change
2004 Closed
Total 118 S 84,825,100 S 82,250,900 $ 77,609,593 94% 91%
Average: 1,210 S 491 254 S 718,857 §$ 697,042 S 657,708
Median 1,008 S 429 226 S 470,000 S 467,500 S 437,500
Prepared: 02/05/2010, By Tim Estin mba, gri, Broker Assoc. Mason Morse RE, 970.309.6163 www.EstinAspen.com

Disclaimer: The statements made in The Estin Report and on Tim Estin's blog represent the opinions of the author and should not be relied upon exclusively to make real estate decisions. A
potential buyer and/or seller is advised to make an independent investigation of the market and of each property before deciding to purchase or to sell. To the extent the statements made
herein report facts or conclusions taken from other sources, the information is believed by the author to be reliable, however, the author makes no guarantee concerning the accuracy of the
facts and conclusions reported herein. Information concerning particular real estate opportunities can be requested from Tim Estin at 970.920.7387 or at testin@masonmorse.com. The Estin
Report is copyrighted 2010 and all rights reserved. Use is permitted subject to the following attribution: "The Estin Report: State of the Aspen Market, By Tim Estin, mba, gri,
www.EstinAspen.com"



