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Strong real estate sales in the first four months of

2014 have given momentum to the city of Aspen’s af-

fordable housing fund. e
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Year to date, RETT collections are up 86 percent.

But City Finance Director Don Taylor said he
doesn’t expect that percentage to remain throughout
the year, and noted that fluctuations in real estate
are the norm.

“I really expect that to drift down,” he said, but
also acknowledging that the real estate market is im- ! ot R o st : £ SR WS B Zal
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He said he expected that the upcoming months will Construction continues in the next phase of Burlingame Ranch, a city affordable housing project thatis
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likely average out and bring the numbers
back to some normal trend.

Year to date, 2014 RETT revenue is
outpacing the last six years. So far, $2.4
million has been collected. The last
time year-to-date collections through
April were that close was in 2009 at
$2.1 million.

The money collected from the RETT
goes into an enterprise fund that the city
uses to build affordable housing. It is a 1
percent tax on all real estate transactions
above $100,000. Nearly all of the money
collected is o:ﬁgnw being used to build
out the city’s affordable housing neighbor-
hood at Burlingame Ranch. A 0.5 percent
tax is levied on real estate transactions
that fund the Wheeler Opera House.

For the past four or five years, the
city has collected between $5.5 million
and 6.5 million in housing RETT, and
the average month is around maoouooo
in collections, Taylor said.

In April, that figure was more than
twice the average.

“It was a big month,” Taylor said.
“Obviously there were some big wind-
fall transactions.”

His department doesn’t track the real
estate market in-depth to determine why
some months spike.

“If every month was up a ton, I’d be
interested,” he said.

Local real estate agent Tim Estin,

who tracks the market on his blog, the
Estin Report, said there were a handful
of transactions that were in the $10 mil-
lion and $11 million range in April.

“April was an exceptional month,”
he said, noting that sales in Aspen are 94
percent higher for April compared to the
same month last year.

“Last year wasn’t bad, it’s just that this
April was a whole lot better,” Estin said.

In April alone, $131.7 million in
dollar volume was sold in Aspen, com-
pared to the same month last year, which
brought $67.8 million in real estate sales,
according to Estin.

Aspen sales in February were 188
percent up over the same month last
year; $68.5 million in transaction were
recorded in 2014 and $23.8 million was
brought in for the same month last year.

Units sold for both of those months
were significantly higher as well. In
February of 2013, 16 units were sold;
this year, 29 — an 81 percent increase,
accortling to Estin. In April of 2013, 24
units were sold; this year, 51 — a Su
percent increase.

Year-to-date, dollar volume for real
estate sales in Aspen is 50 percent higher
than last year and units sold is seeing a
57 percent increase.

*“At present, the numbers are strong,”
Estin said.
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