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The Estin Report Mission: To educate and inform by providing 

accurate and timely market information and analysis on Aspen 

real estate with a forthright, objective and professional lens.   

LŦ ȅƻǳ ŀǊŜ ŀ ōǳȅŜǊ ƻǊ ǎŜƭƭŜǊ ƻŦ !ǎǇŜƴ ǊŜŀƭ ŜǎǘŀǘŜΣ ¢ƘŜ 9ǎǘƛƴ wŜǇƻǊǘ ƛǎ ƛƴǘŜƴŘŜŘ ŀǎ ŀƴ ƛƴǘǊƻŘǳŎǘƛƻƴ ǘƻ ¢ƛƳ 9ǎǘƛƴΩǎ 
ŜȄǇŜǊǘƛǎŜ ŀƴŘ ōǊƻƪŜǊŀƎŜ ǎŜǊǾƛŎŜǎΦ {ŜŜ ǿƘŀǘ ŎƭƛŜƴǘǎ ŀƴŘ ŜȄǇŜǊǘǎ ǎŀȅ ŀǘ ǿǿǿΦ9ǎǘƛƴ!ǎǇŜƴΦŎƻƳΦ  

Aspen Snowmass Sothebys Broker Tim Estin, MBA, GRI, author of the Estin Report,  
has contributed commentary and articles  as the Aspen real estate market expert to:  

Wall Street Journal, Business Week,  Bloomberg Report,  Denver Post, BBC,  
Financial Times, Aspen Times, Aspen Daily News, NPR/KAJX, Colorado Public Radio 

If you want to buy or sell a piece of the Aspen lifestyle,  
call Tim at 970.309.6163 just like the experts do. 

!.h¦¢ ¢La 9{¢LbΣ .ǊƻƪŜǊΣ a.!Σ DwL    

¶ Lƴ ƭŀǘŜ нлмоΣ !ǎǇŜƴ ōǊƻƪŜǊ ŀƴŘ ƴŀǘƛǾŜ ¢ƛƳ 9ǎǘƛƴ ƳƻǾŜŘ ǘƻ !ǎǇŜƴ {ƴƻǿƳŀǎǎ {ƻǘƘŜōȅϥǎ LƴǘŜǊƴŀǘƛƻƴŀƭ wŜŀƭ 9ǎǘŀǘŜ ƛƴ 
Řƻǿƴǘƻǿƴ !ǎǇŜƴ ŦǊƻƳ /ƻƭŘǿŜƭƭ .ŀƴƪŜǊ aŀǎƻƴ aƻǊǎŜ ǿƘŜǊŜ ƘŜΩŘ ōŜŜƴ ŀƴ ŜƭƛǘŜ ǘƻǇ-ǇŜǊŦƻǊƳƛƴƎ м҈ Ǝƭƻōŀƭ 
tǊŜǾƛŜǿǎ {ǇŜŎƛŀƭƛǎǘ ŀƎŜƴǘΦ 

¶ !ǿŀǊŘŜŘ /ƻƭŘǿŜƭƭ .ŀƴƪŜǊϥǎ ƘƛƎƘŜǎǘ ŘƛǎǘƛƴŎǘƛƻƴΣ ǘƘŜ LƴǘŜǊƴŀǘƛƻƴŀƭ tǊŜǎƛŘŜƴǘϥǎ tǊŜƳƛŜǊ !ǿŀǊŘ ǇǊŜǎŜƴǘŜŘ ǘƻ ƭŜǎǎ 
ǘƘŀƴ ƘŀƭŦ ƻŦ м҈ ƻŦ ƛǘǎ ммсΣулл ǿƻǊƭŘǿƛŘŜ ōǊƻƪŜǊ ŦƻǊŎŜ ŦƻǊ ƻǳǘǎǘŀƴŘƛƴƎ ǎŀƭŜǎ ǊŜǎǳƭǘǎΦ   

¶ /ƻƴǎƛǎǘŜƴǘƭȅ Ǌŀƴƪǎ ƛƴ ǘƘŜ ǘƻǇ ǘƛŜǊ ƻŦ !ǎǇŜƴ ǊŜŀƭ ŜǎǘŀǘŜ ŀƎŜƴǘǎ ǘƻŘŀȅΦ 

¶ {ƛƴŎŜ нллсΣ ¢ƛƳ Ƙŀǎ ǇǳōƭƛǎƘŜŘ ¢ƘŜ 9ǎǘƛƴ wŜǇƻǊǘ ŀƴŘ !ǎǇŜƴwŜŀƭ9ǎǘŀǘŜōƭƻƎΦŎƻƳΣ ǘƘŜ ƻǊƛƎƛƴŀƭ ǎŀƭŜǎΣ ƳŀǊƪŜǘƛƴƎ ŀƴŘ 
ǊŜǎŜŀǊŎƘ ǇƭŀǘŦƻǊƳǎ ŦƻǊ !ǎǇŜƴ {ƴƻǿƳŀǎǎ ǊŜŀƭ ŜǎǘŀǘŜ ƛƴŦƻǊƳŀǘƛƻƴΦ 

¶ ¢ƘŜ Ім ǘǊǳǎǘŜŘ ǊŜǎƻǳǊŎŜ ŦƻǊ ǘƘŜ ά!ǎǇŜƴ wŜŀƭ 9ǎǘŀǘŜ aŀǊƪŜǘέ ŀŎŎƻǊŘƛƴƎ ǘƻ DƻƻƎƭŜΦ 

¶ /ŀƭƭŜŘ ϦhƴŜ ƻŦ ǘƘŜ ǘƻǿƴϥǎ ōŜǎǘ ǊŜŀƭ ŜǎǘŀǘŜ ōǊƻƪŜǊǎϦ ōȅ ƭƻŎŀƭ ƳŜŘƛŀ ŀƴŘ ŎƛǘŜŘ ǊŜƎǳƭŀǊƭȅ ŦƻǊ ƳŀǊƪŜǘ ƎǳƛŘŀƴŎŜΦ  

¶ {ŜǊǾŜŘ ŀǎ !ǎǇŜƴ .ƻŀǊŘ ƻŦ wŜŀƭǘƻǊǎ [ƛŀƛǎƻƴ ǘƻ /ƛǘȅ ƻŦ !ǎǇŜƴ ŀƴŘ tƛǘƪƛƴ /ƻǳƴǘȅΣ ŎƻƳƳǳƴƛŎŀǘƛƴƎ ƭŀƴŘ ǳǎŜ ŎƻŘŜ 
ŎƘŀƴƎŜǎΣ ƎƻǾŜǊƴƳŜƴǘŀƭ ǇƻƭƛŎƛŜǎΣ ǇƻƭƛǘƛŎŀƭ ƛǎǎǳŜǎ ŀƴŘ ǘƘŜƛǊ ŎƻƴǎŜǉǳŜƴŎŜǎ ǘƻ !ǎǇŜƴϥǎ ǊŜŀƭ ŜǎǘŀǘŜ ōǊƻƪŜǊŀƎŜ 
ŎƻƳƳǳƴƛǘȅΦ  ¢ƘŜ ǎƛƴƎƭŜ ōǊƻƪŜǊ ǊŜǇǊŜǎŜƴǘŀǘƛǾŜ ǎŜƭŜŎǘŜŘ ŦǊƻƳ ǘƘŜ тлл ƳŜƳōŜǊ !ǎǇŜƴ .ƻŀǊŘ ƻŦ wŜŀƭǘƻǊǎ ōȅ tƛǘƪƛƴ 
/ƻǳƴǘȅ .ƻŀǊŘ ƻŦ /ƻƳƳƛǎǎƛƻƴŜǊǎ ŦƻǊ ǘƘŜ нллс tƛǘƪƛƴ /ƻǳƴǘȅ [ŀƴŘ ¦ǎŜ /ƻŘŜ wŜǿǊƛǘŜ - ŀ ǘƘǊŜŜ ȅŜŀǊ ǇǊƻŎŜǎǎΦ 

¶ CƻǊƳŜǊ ƳŀǊƪŜǘ ŀƴŀƭȅǎǘκŎƻƴǎǳƭǘŀƴǘ ǿƛǘƘ {ƴƻ-ŜƴƎƛƴŜŜǊƛƴƎ LƴŎΣ ƴƻǿ {9 DǊƻǳǇΣ ǘƘŜ ǇǊŜ-ŜƳƛƴŜƴǘ ƛƴǘŜǊƴŀǘƛƻƴŀƭ 
Ƴƻǳƴǘŀƛƴ ǊŜǎƻǊǘ ǇƭŀƴƴƛƴƎ ŦƛǊƳ ƛƴ ǘƘŜ ¦{Φ 

¶ CƻǳƴŘƛƴƎ ŘƛǊŜŎǘƻǊ ƻŦ ǘƘŜ млǘƘ aƻǳƴǘŀƛƴ 5ƛǾƛǎƛƻƴ Iǳǘ !ǎǎƻŎƛŀǘƛƻƴΣ ǘƘŜ оп Ƙǳǘκорл ƳƛƭŜ ōŀŎƪŎƻǳƴǘǊȅ  
ǎƪƛ Ƙǳǘ-ǘƻ-Ƙǳǘ ǘǊŀƛƭ ǎȅǎǘŜƳ ōŜǘǿŜŜƴ !ǎǇŜƴ ŀƴŘ ±ŀƛƭΦ  

¶ !ǊŎƘƛǘŜŎǘϥǎ ŀǇǇǊŜƴǘƛŎŜ ŦƻǊ CǊƛǘȊ .ŜƴŜŘƛŎǘΣ Ƙƛǎ ƳŜƴǘƻǊΣ ƎƻƻŘ ŦǊƛŜƴŘ ŀƴŘ !ǎǇŜƴϥǎ ƴƻǘŜŘ ŀǊŎƘƛǘŜŎǘ ŦƻǊ ǿƘƻƳ ǘƘŜ 
!ǎǇŜƴ aǳǎƛŎ CŜǎǘƛǾŀƭϥǎ мΣрлл ǎŜŀǘ .ŜƴŜŘƛŎǘ ¢Ŝƴǘ ƛǎ ƴŀƳŜŘΦ 

¶ [ƻƴƎ-ǘƛƳŜ ŦŀƳƛƭȅ Ǌƻƻǘǎ ƛƴ !ǎǇŜƴ ǿƛǘƘ ƛƴǎƛŘŜǊ ŎƻƴƴŜŎǘƛƻƴǎΦ !ǘǘŜƴŘŜŘ ŜƭŜƳŜƴǘŀǊȅ ǎŎƘƻƻƭ ŀǘ ǘƘŜ ά̧ Ŝƭƭƻǿ .ǊƛŎƪέ ƛƴ 
!ǎǇŜƴΩǎ ²Ŝǎǘ 9ƴŘΦ 

¶ .! ƛƴ tƻƭƛǘƛŎŀƭ 9ŎƻƴƻƳȅ ŦǊƻƳ /ƻƭƻǊŀŘƻ /ƻƭƭŜƎŜ ŀƴŘ a.! ŦǊƻƳ .ƻǎǘƻƴ ¦ƴƛǾŜǊǎƛǘȅ DǊŀŘǳŀǘŜ {ŎƘƻƻƭ ƻŦ 
aŀƴŀƎŜƳŜƴǘΦ 

http://www.EstinAspen.com
http://www.estinaspen.com/aspen-realtor-profile/aspen-real-estate-broker.html#native
https://www.estinaspen.com/files/EstinWelcomeATWHalf_LoRes_100DPI.pdf
http://www.segroup.com/
http://www.huts.org/


5ƛǎŎƭŀƛƳŜǊΥ  ¢ƘŜ ǎǘŀǘŜƳŜƴǘǎ ƳŀŘŜ ƛƴ ¢ƘŜ 9ǎǝƴ wŜǇƻǊǘ ŀƴŘ ƻƴ !ǎǇŜƴ ōǊƻƪŜǊ ¢ƛƳ 9ǎǝƴϥǎ !ǎǇŜƴwŜŀƭ9ǎǘŀǘŜ.ƭƻƎΦŎƻƳ ǊŜǇǊŜǎŜƴǘ ǘƘŜ ƻǇƛƴƛƻƴǎ ƻŦ ǘƘŜ ŀǳǘƘƻǊ ŀƴŘ ǎƘƻǳƭŘ ƴƻǘ 
ōŜ ǊŜƭƛŜŘ ǳǇƻƴ ŜȄŎƭǳǎƛǾŜƭȅ ǘƻ ƳŀƪŜ ǊŜŀƭ ŜǎǘŀǘŜ ŘŜŎƛǎƛƻƴǎΦ ! ǇƻǘŜƴǝŀƭ ōǳȅŜǊ ŀƴŘκƻǊ ǎŜƭƭŜǊ ƛǎ ŀŘǾƛǎŜŘ ǘƻ ƳŀƪŜ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ ƛƴǾŜǎǝƎŀǝƻƴ ƻŦ ǘƘŜ ƳŀǊƪŜǘ ŀƴŘ ƻŦ ŜŀŎƘ 
ǇǊƻǇŜǊǘȅ ōŜŦƻǊŜ ŘŜŎƛŘƛƴƎ ǘƻ ǇǳǊŎƘŀǎŜ ƻǊ ǘƻ ǎŜƭƭΦ ¢ƻ ǘƘŜ ŜȄǘŜƴǘ ǘƘŜ ǎǘŀǘŜƳŜƴǘǎ ƳŀŘŜ ƘŜǊŜƛƴ ǊŜǇƻǊǘ ŦŀŎǘǎ ƻǊ ŎƻƴŎƭǳǎƛƻƴǎ ǘŀƪŜƴ ŦǊƻƳ ƻǘƘŜǊ ǎƻǳǊŎŜǎΣ ǘƘŜ ƛƴŦƻǊƳŀǝƻƴ ƛǎ 
ōŜƭƛŜǾŜŘ ōȅ ǘƘŜ ŀǳǘƘƻǊ ǘƻ ōŜ ǊŜƭƛŀōƭŜΣ  ƘƻǿŜǾŜǊΣ ǘƘŜ ŀǳǘƘƻǊ ƳŀƪŜǎ ƴƻ ƎǳŀǊŀƴǘŜŜ ŎƻƴŎŜǊƴƛƴƎ ǘƘŜ ŀŎŎǳǊŀŎȅ ƻŦ ǘƘŜ ŦŀŎǘǎ ŀƴŘ ŎƻƴŎƭǳǎƛƻƴǎ ǊŜǇƻǊǘŜŘ ƘŜǊŜƛƴΦ  LƴŦƻǊƳŀǝƻƴ 
ŎƻƴŎŜǊƴƛƴƎ ǇŀǊǝŎǳƭŀǊ ǊŜŀƭ ŜǎǘŀǘŜ ƻǇǇƻǊǘǳƴƛǝŜǎ Ŏŀƴ ōŜ ǊŜǉǳŜǎǘŜŘ ŦǊƻƳ ¢ƛƳ 9ǎǝƴ ŀǘ фтлΦолфΦсмсо ƻǊ  ōȅ ŜƳŀƛƭΦ   

The Estin Report is copyrighted 2016 and all rights reserved. Use is permitted subject to the following attribution, "The Estin Report 
on Aspen real estate", with an active link to the source  www.EstinAspen.com 

±сΦс ¢Ƙƛǎ ǊŜǇƻǊǘ ŘƻŎǳƳŜƴǘǎ !ǎǇŜƴ ŀƴŘ {ƴƻǿƳŀǎǎ ±ƛƭƭŀƎŜ ǊŜǎƛŘŜƴǝŀƭ ǊŜŀƭ ŜǎǘŀǘŜ ǎŀƭŜǎ ŀƴŘ ƳŀǊƪŜǘ ŀŎǝǾƛǘȅ ŦƻǊ ǘƘŜ нƴŘ 
vǳŀǊǘŜǊ ŀƴŘ мǎǘ IŀƭŦ нлмс ό!ǇǊ мτWǳƴ олΣ нлмс ŀƴŘ Wŀƴ мτWǳƴ олΣ нлмсύΦ {ǘŀǊǝƴƎ ǿƛǘƘ ǘƘƛǎ ǊŜǇƻǊǘΣ ²ƻƻŘȅ /ǊŜŜƪ ŀƴŘ 
hƭŘ {ƴƻǿƳŀǎǎ ƴŜƛƎƘōƻǊƘƻƻŘǎ ŀǊŜ ƴƻ ƭƻƴƎŜǊ ƛƴŎƭǳŘŜŘ ŀǎ ǘƘŜ ŦƻŎǳǎ ƛǎ ƻƴ ǘƘŜ ǳǇǇŜǊ wƻŀǊƛƴƎ CƻǊƪ ±ŀƭƭŜȅΦ ²Ƙŀǘ ƘŀǇǇŜƴǎ ƛƴ 
!ǎǇŜƴ ǊƛǇǇƭŜǎ ƻǳǘǿŀǊŘ ŀƴŘ Řƻǿƴ-ǾŀƭƭŜȅ ¢ƘŜ ƛƴŎƭǳŘŜŘ ǇǊƻǇŜǊǝŜǎ ǘȅǇŜǎ ŀǊŜ ǎƛƴƎƭŜ ŦŀƳƛƭȅ ƘƻƳŜǎΣ ŎƻƴŘƻǎΣ ǘƻǿƴƘƻƳŜǎΣ 
ŘǳǇƭŜȄŜǎ ŀƴŘ ǊŜǎƛŘŜƴǝŀƭ ǾŀŎŀƴǘ ƭŀƴŘ ǎƻƭŘ ŀǘ ƻǾŜǊ ϷнрлΣлллΦ CǊŀŎǝƻƴŀƭǎ ŀǊŜ ƴƻǘ ƛƴŎƭǳŘŜŘΦ  

¢ƘŜ ǊŜǇƻǊǘ ŎƻƳǇŀǊŜǎ ȅŜŀǊ ƻǾŜǊ ȅŜŀǊ ǊŜǎǳƭǘǎ ŀƴŘΣ ǿƘŜǊŜ ƛƴŘƛŎŀǘŜŘΣ ǘƻ ƘƛǎǘƻǊƛŎŀƭ Řŀǘŀ ǎƛƴŎŜ нллсΦ ¢ƘŜǊŜ ŀǊŜ ǘƘǊŜŜ ǎŜŎǝƻƴǎΥ  
мύ !ǎǇŜƴκ{ƴƻǿƳŀǎǎ ǘƻǘŀƭ ŎƻƳōƛƴŜŘ ƳŀǊƪŜǘΤ нύ ǘƘŜ !ǎǇŜƴ ƳŀǊƪŜǘ όƛƴŎƭǳŘŜǎ !ǎǇŜƴ ŀƴŘ .ǊǳǎƘ /ǊŜŜƪ ±ƛƭƭŀƎŜΤ оύ ǘƘŜ 
{ƴƻǿƳŀǎǎ ±ƛƭƭŀƎŜ ƳŀǊƪŜǘ όǘƘŜ ǎƪƛ ǊŜǎƻǊǘύΦ  !ōōǊŜǾƛŀǝƻƴǎ ŀǊŜΥ !ǎǇŜƴ ό!{tύΣ .ǊǳǎƘ /ǊΦ ±ƛƭƭŀƎŜ ό./±ύ  ŀƴŘ {ƴƻǿƳŀǎǎ ±ƛƭƭŀƎŜ 
ό{a±ύΦ ¢ƘŜ ǎƻǳǊŎŜ Řŀǘŀ ƛǎ ǘƘŜ !ǎǇŜƴ a[{ ǿƘƛŎƘ ƎƻŜǎ ōŀŎƪ мл ȅŜŀǊǎΦ  

2ND  QUARTER  AND 1 ST HALF 2016  ASPEN SNOWMASS REAL ESTATE  
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 Aspen/Snowmass Total Combined  
Sales by 2nd Quarters 

 
9ȄŜŎǳǝǾŜ {ǳƳƳŀǊȅ  

Lƴ ǘƘŜ мǎǘ IŀƭŦ ƻŦ нлмсΣ ǘƘŜ ŎƻƳōƛƴŜŘ !ǎǇŜƴ {ƴƻǿƳŀǎǎ ǊŜŀƭ ŜǎǘŀǘŜ ƳŀǊƪŜǘ ǘǳǊƴŜŘ Řƻǿƴ ǎǳŘŘŜƴƭȅ ŀƴŘ 
ǎƘŀǊǇƭȅΦ ¢ƘŜ ǘƻǘŀƭ ŘƻƭƭŀǊ ǾƻƭǳƳŜ ƻŦ ǎŀƭŜǎ ŦŜƭƭ по҈ ŦǊƻƳ Ϸтллa ƛƴ Iм нлмр ǘƻ Ϸофсa ƛƴ Iм нлмсΦ ¦ƴƛǘǎ ǎŀƭŜǎΣ 
ǘƘŜ ƳƻǊŜ ǊŜƭƛŀōƭŜ ƛƴŘƛŎŀǘƻǊ ƻŦ ƳŀǊƪŜǘ ŀŎǝǾƛǘȅΣ ŘǊƻǇǇŜŘ оу҈ ŦǊƻƳ όнолύ ǎŀƭŜǎ ƛƴ Iм нлмр ǘƻ όмпоύ ǎŀƭŜǎ ƛƴ Iм 
нлмсΦ 

¢ƘŜ !ǎǇŜƴ ǊŜŀƭ ŜǎǘŀǘŜ ƳŀǊƪŜǘ ŀƭƻƴŜΣ ǘȅǇƛŎŀƭƭȅ ŀŎŎƻǳƴǝƴƎ ŦƻǊ тл-ул҈ ƻŦ ǘƘŜ ǘƻǘŀƭ ŎƻƳōƛƴŜŘ !ǎǇŜƴ {ƴƻǿƳŀǎǎ 
ƳŀǊƪŜǘǇƭŀŎŜ ōǳǘ сс҈ ƛƴ Iм нлмсΣ ŜȄǇŜǊƛŜƴŎŜŘ ƛǘǎ ǿƻǊǎǘ ŬǊǎǘ ƘŀƭŦ ȅŜŀǊ ǎƛƴŎŜ Iм нлмл ƛƴ ǳƴƛǘ ǎŀƭŜǎ ŀƴŘ ƛǘǎ 
ǿƻǊǎǘ ƛƴ ŘƻƭƭŀǊǎ ǎŀƭŜǎ ǎƛƴŎŜ Iм нллф - ǇŜǊƛƻŘǎ ƛƴ ǘƘŜ ƎǊƛǇ ƻŦ ǘƘŜ ŜŎƻƴƻƳƛŎ ŎǊƛǎƛǎ ŀƴŘ ƛƴŘŜŜŘ ǘƘŜ ōƭŜŀƪŜǎǘ ƻŦ 
ǘƘŜ ōƭŜŀƪΦ  !ǎǇŜƴ ŘƻƭƭŀǊ ǎŀƭŜǎ ŘǊƻǇǇŜŘ рс҈ ŦǊƻƳ Ϸролa ƛƴ Iммр ǘƻ Ϸномa ƛƴ IммсΥ ǳƴƛǘǎ ǎŀƭŜǎ ŦŜƭƭ рм҈ 
ŦǊƻƳ όмпуύ ǎŀƭŜǎ ƛƴ Iммр ǘƻ όтнύ ǎŀƭŜǎ ƛƴ IммсΤ ƛƴǾŜƴǘƻǊȅ ƻŦ ƭƛǎǝƴƎǎ ŦƻǊ ǎŀƭŜ  ƛƴŎǊŜŀǎŜŘ мл҈ ŦǊƻƳ όртфύ 
ǇǊƻǇŜǊǝŜǎ ŦƻǊ ǎŀƭŜ ǘƻ όсорύ ŘǳǊƛƴƎ ǘƘŜ ǎŀƳŜ ǇŜǊƛƻŘΦ ¢Ƙƛǎ ǿŀǎ ǘƘŜ ŬǊǎǘ ƛƴǾŜƴǘƻǊȅ ƛƴŎǊŜŀǎŜ ƛƴ ǎŜǾŜƴ 
ȅŜŀǊǎ ǎƛƴŎŜ нллфΦ 

¢ƘŜ мǎǘ IŀƭŦ нлмс ƳŀǊƪŜǘ ǇŜǊŦƻǊƳŀƴŎŜ ƛǎ ŀ ǎǘǳƴƴƛƴƎ ǊŜǾŜǊǎŀƭ ŦǊƻƳ ǘƘŜ ǎƛȊȊƭƛƴƎ ƳŀǊƪŜǘ ƻŦ нлмр ǿƘŜƴ ǎŀƭŜǎ ƛƴ 
ŀ ƴǳƳōŜǊ ƻŦ ŎŀǘŜƎƻǊƛŜǎ ŀƴŘ ƴŜƛƎƘōƻǊƘƻƻŘǎ ǿŜǊŜ ǘƘŜ ōŜǎǘ ƻŦ ǘƘŜ Ǉŀǎǘ ǘŜƴ ȅŜŀǊǎΦ ¢ƘŜ Ǉŀǎǘ с ƳƻƴǘƘ 
ǎƭƻǿŘƻǿƴ ŎƻƳōƛƴŜŘ ǿƛǘƘ ǘƘŜ ƛƴŎǊŜŀǎŜ ƻŦ ŀŎǝǾŜ ƭƛǎǝƴƎǎ ŦƻǊ ǎŀƭŜ ƛǎ ŀ ǊŜŎƛǇŜ ŦƻǊ ǇǊƛŎŜǎ ǘƻ ŦŀƭƭΦ !ƴŘΣ ŀǘ ǇǊŜǎŜƴǘΣ 
ǘƘŜ ƳŀǊƪŜǘ Ƙŀǎ ǎƘƛƊŜŘ ǘƻ ǘƘŜ ŦŀǾƻǊ ƻŦ ōǳȅŜǊǎΦ 

¢ƘǊƻǳƎƘ 5ŜŎ омǎǘΣ  нлмр Ƴƻǎǘ ƛƴ ǘƘŜ !ǎǇŜƴ ǊŜŀƭ ŜǎǘŀǘŜ ŎƻƳƳǳƴƛǘȅ ŦŜƭǘ ǘƘŜ ǎǘǊƻƴƎ ƳŀǊƪŜǘ ǿƻǳƭŘ ŎƻƴǝƴǳŜ 
ƛƴǘƻ нлмсΦ ¢Ƙƛǎ ǿŀǎ ƛƴ ǎǇƛǘŜ ƻŦ ǘƘŜ ŦŀŎǘ ǘƘŀǘ нлмр ƳŀǊƪŜŘ ǘƘŜ тǘƘ ȅŜŀǊ ƻŦ ŀ ƎŜƴŜǊŀƭƭȅ ǊƛǎƛƴƎ ƭƻŎŀƭ ƳŀǊƪŜǘ ŀƴŘ 
ǘƘŀǘ ƘƛǎǘƻǊƛŎŀƭƭȅΣ ǘƘŜ !ǎǇŜƴ ǊŜŀƭ ŜǎǘŀǘŜ ǇŀǧŜǊƴ Ƙŀǎ ŘŜƳƻƴǎǘǊŀǘŜŘ с-т ȅŜŀǊ ǎǘŜǇ-ƭƛƪŜ ŎȅŎƭŜǎΦ /ŀǳǝƻƴ ŀƴŘ 
ǇǊƛŎƛƴƎ ƳƻŘŜǊŀǝƻƴ ŀǘ ȅŜŀǊΩǎ ŜƴŘ нлмр ǿŜǊŜ ǇŀǊǘȅ ǎǇƻƛƭŜǊǎ ŀƴŘ ŘƛŶŎǳƭǘ ŎƻƴŎŜǇǘǎ ǘƻ ƎǊŀǎǇΦ 

LƴǎǘŜŀŘΣ ǘƘŜ ōŜƭƛŜŦ ǿŀǎ ǘƘŀǘ ǘƘŜ ά.ƛƎ aƻέ ǿƻǳƭŘ ŎƻƴǝƴǳŜ ŀǎ ǘƘŜ ŜŎƻƴƻƳȅ ŦǳǊǘƘŜǊ ƛƳǇǊƻǾŜŘΣ ƛƴǘŜǊŜǎǘ ǊŀǘŜǎ 
ǊŜƳŀƛƴŜŘ ƘƛǎǘƻǊƛŎŀƭƭȅ ƭƻǿ ŀƴŘ ǘƘŜ ǎǘƻŎƪ ƳŀǊƪŜǘ ǊŜŀŎƘŜŘ ŦƻǊ ǊŜŎƻǊŘǎ Χ ¢ƘǳƳōǎ ǳǇΣ ŀƭƭ ǎȅǎǘŜƳǎ Ǝƻ !ǎǇŜƴΦ 

.ǳǘ ǘƘŜ ƳƻƳŜƴǘǳƳ ŀōǊǳǇǘƭȅ ŜƴŘŜŘ ƛƴ ŜŀǊƭȅ Wŀƴ ǘƻ ƳƛŘ-CŜō нлмсΦ CƛƴŀƴŎƛŀƭ ƳŀǊƪŜǘǎ ŦŜƭƭ ǎƘŀǊǇƭȅ ŀƳƛŘǎǘ ǘƘŜ 
ǊŜŀƭƛǝŜǎ ƻŦ ŀ /Ƙƛƴŀ ǎƭƻǿŘƻǿƴΣ ǇƭǳƳƳŜǝƴƎ ƻƛƭ ǇǊƛŎŜǎ ŀƴŘ ǇŜǊǾŀǎƛǾŜ ƅŀǘ ƻǊ ƴŜƎŀǝǾŜ Ǝƭƻōŀƭ ŜŎƻƴƻƳƛŎ ƎǊƻǿǘƘΦ  

ÉThe Estin Report: Q2 and H1 2016  EstinAspen.com 

 Aspen/Snowmass Total Combined  
Sales by 1st Half Years 

Figures are for Aspen, Brush Creek, and Snowmass Village for all residential 

properties and vacant land over $250,000. Fractional sales are not included. 

bh¢9 ¢h ±L9²9wΥ !ƭƭ ǘŀōƭŜǎ ŀƴŘ ŎƘŀǊǘǎ ŀǊŜ ōŜǧŜǊ ǾƛŜǿŜŘ ƘƻǊƛȊƻƴǘŀƭƭȅ ƻƴ ŀ ǘŀōƭŜǘΦ 



Lƴ ƳƛŘ-CŜōΦ ǘƘŜ ¦{ ǎǘƻŎƪ ƳŀǊƪŜǘ ōŜƎŀƴ ǘƻ ǊŜŎƻǾŜǊ ǎƛƎƴƛŬŎŀƴǘƭȅ ŀǎ ƻƛƭ ǇǊƛŎŜǎ ǝŎƪŜŘ ǳǇ ŀƴŘ ǘƘŜ /Ƙƛƴŀ ǎƛǘǳŀǝƻƴ 
ŀǇǇŜŀǊŜŘ ƭŜǎǎ ƻƴŜǊƻǳǎΦ ¢ƘŜ 5WL! ǿŀǎ Ŧŀǎǘ ŀǇǇǊƻŀŎƘƛƴƎ ƘƛǎǘƻǊƛŎ ƘƛƎƘǎ ŀƴŘ ƻƴŜ ǿƻǳƭŘ ƘŀǾŜ ǘƘƻǳƎƘǘ ǘƘŀǘ !ǎǇŜƴ 
ǊŜŀƭ ŜǎǘŀǘŜ ǿƻǳƭŘ ƘŀǾŜ ǊŜǎǳƳŜŘ ƛǘǎ ǳǇǿŀǊŘ ƳŀǊŎƘ ŀƊŜǊ ǘƘŜ ŜŀǊƭȅ ȅŜŀǊ ǊƻǳƎƘ ǇŀǘŎƘΦ  bƻǘ ǎƻΦ 

IŜǊŜ ŀǊŜ ǎƻƳŜ ƪŜȅ ƳŜǘǊƛŎǎ ŦƻǊ ǘƘŜ ƛƴŘƛǾƛŘǳŀƭ !ǎǇŜƴ ŀƴŘ {ƴƻǿƳŀǎǎ ±ƛƭƭŀƎŜ ƳŀǊƪŜǘǎΦ .ƻǧƻƳ ƭƛƴŜκ²ƘŀǘΩǎ 
ŀƘŜŀŘ ŎƻƳƳŜƴǘǎ ŀǊŜ ŀǘ ǘƘŜ ŜƴŘ ƻƴ ǘƘƛǎ ǎǳƳƳŀǊȅΥ  

!{t9b  
{LbD[9 C!aL[¸ Iha9{ 

¶ !ǎǇŜƴ ǎƛƴƎƭŜ ŦŀƳƛƭȅ ƘƻƳŜ ǎŀƭŜǎ ƘŀǾŜ ǎǳũŜǊŜŘ ǘƘŜ Ƴƻǎǘ ƻŦ ŀƴȅ ǇǊƻǇŜǊǘȅ ǘȅǇŜ ƛƴ ǘƘŜ Ǉŀǎǘ ǎƛȄ ƳƻƴǘƘǎΦ IƻƳŜ 
ǎŀƭŜǎ ŀǊŜ Řƻǿƴ сн҈ ƛƴ ŘƻƭƭŀǊ ǎŀƭŜǎ ǾƻƭǳƳŜ ŦǊƻƳ Ϸонпa ƛƴ Iммр ǘƻ Ϸмнпa ƛƴ Iммс ŀƴŘ ƻũ -рм҈ ƛƴ ǳƴƛǘ 
ǎŀƭŜǎ ŦǊƻƳ όрмύ ǘƻ όнрύ ǳƴƛǘ ǎŀƭŜǎ ƛƴ ǘƘŜ ǎŀƳŜ ǇŜǊƛƻŘǎΦ bƻ ƴŜƛƎƘōƻǊƘƻƻŘ Ƙŀǎ ōŜŜƴ ǎǇŀǊŜŘ ŀƴŘ ŎŜǊǘŀƛƴ ǇǊƛŎŜ 
Ǉƻƛƴǘǎ ƘŀǾŜ ǎǳũŜǊŜŘ ƳƻǊŜ ǎƻ ǘƘŀƴ ƻǘƘŜǊǎ όǎŜŜ ōŜƭƻǿύΦ ¢ƘŜǊŜ Ƙŀǎ ōŜŜƴ όмύ ǎŀƭŜ ƛƴ !ǎǇŜƴΩǎ Ƴƻǎǘ ŘŜǎƛǊŀōƭŜ 
²Ŝǎǘ 9ƴŘ ƛƴ Iммс ǾŜǊǎǳǎ όмлύ ƭŀǎǘ ȅŜŀǊ IммрΣ ŀ Ƴƛƴǳǎ фл҈ ŘŜŎƭƛƴŜ ƛƴ ƴŜƛƎƘōƻǊƘƻƻŘ ŀŎǝǾƛǘȅΤ ǘƘŜǊŜ ƘŀǾŜ 
ōŜŜƴ όпύ ǎŀƭŜǎ ƛƴ ǘƘŜ Ŝǉǳŀƭƭȅ ǇƻǇǳƭŀǊ wŜŘ aƻǳƴǘŀƛƴ ŀǊŜŀ ǾŜǊǎǳǎ όтύ ƭŀǎǘ ȅŜŀǊΣ ŀ Ƴƛƴǳǎ по҈ ŘŜŎƭƛƴŜΦ   [ƛǎǝƴƎ 
ƛƴǾŜƴǘƻǊȅ ƛƴŎǊŜŀǎŜŘ о҈ ŦǊƻƳ όоомύ ƭŀǎǘ ȅŜŀǊ ǘƻ όоплύ ǘƘƛǎ ȅŜŀǊΦ 

¶ ¢ƘŜ ŀǾŜǊŀƎŜ ǇǊƛŎŜ ǇŜǊ ǎǉ Ɗ ƻŦ !ǎǇŜƴ ǎƻƭŘ ƘƻƳŜǎ Ƙŀǎ ŦŀƭƭŜƴ нн҈ ŦǊƻƳ ϷмΣооу ǎǉ Ɗ ƭŀǎǘ ȅŜŀǊ ǘƻ ϷмΣлфр ǎǉ Ɗ 
ǘƘƛǎ ȅŜŀǊΦ 

¶ ¢ƘŜ ƳŜŘƛŀƴ !ǎǇŜƴ ƘƻƳŜ ǎƻƭŘ ǇǊƛŎŜ ǿŀǎ ƻũ оп҈ ŦǊƻƳ ϷпΦмтa ƛƴ Iммр ǘƻ ϷнΦтрa ƛƴ IммсΦ 

¶ !ǎǇŜƴ ƘƻƳŜǎ ŀǊŜ ǎŜƭƭƛƴƎ ŀǘ уу҈ ƻŦ ŀǎƪ ǇǊƛŎŜ ƛƴ Iммс ǾŜǊǎǳǎ уф҈ ƛƴ Iммр ŀƴŘ ǘƘŜȅ ŀǊŜ ǎŜƭƭƛƴƎ ŀǘ ус҈ ƻŦ 
ƻǊƛƎƛƴŀƭ ŀǎƪ ǇǊƛŎŜ ƛƴ Iммс ǾŜǊǎǳǎ ур҈ ƛƴ IммрΦ 

¶ !ǎǇŜƴ ƘƻƳŜ ǎŀƭŜǎ ōȅ ǇǊƛŎŜ ǇƻƛƴǘǎΥ 

[ǳȄǳǊȅ ǎŀƭŜǎ Ϸмлa ŀƴŘ ƻǾŜǊ - ǎƛƴƎƭŜ ŦŀƳƛƭȅ ƘƻƳŜǎ ŀƴŘ ŎƻƴŘƻǎκ ǘƻǿƴƘƻƳŜǎ ς ŦŜƭƭ сл҈ ŦǊƻƳ όмрύ 
ǎŀƭŜǎ ƛƴ ǘƻ όсύ ƛƴ IммсΦ 

¢ƘŜ ƭǳȄǳǊȅ ǎŀƭŜǎ ŘŜŎƭƛƴŜ ŎƻǊǊŜǎǇƻƴŘ ǿƛǘƘ ǿƘŀǘ ƻƴŜ ƘŜŀǊǎ ŀƴŜŎŘƻǘŀƭƭȅ ŀōƻǳǘ ƻǘƘŜǊ ƘƛƎƘ ŜƴŘ ǊŜŀƭ 
ŜǎǘŀǘŜ ƳŀǊƪŜǘǎΥ ǎŀƭŜǎ ŀǊŜ ƻũ ŎƻƴǎƛŘŜǊŀōƭȅ ς ŦƻǊŜƛƎƴ ōǳȅŜǊǎ ƘŀǾŜ ŘǊƛŜŘ ǳǇΣ ǳƴŎŜǊǘŀƛƴǘȅ ǇǊŜǾŀƛƭǎΣ ŀƴŘ 
ǘƘŜǊŜ ƛǎ ŀƴ ŀōǳƴŘŀƴŎŜ ƻŦ ƘƛƎƘ ǇǊƛŎŜŘ ƛƴǾŜƴǘƻǊȅΦ 

Lƴ aŀȅ нлмсΣ !ǎǇŜƴ {ƴƻǿƳŀǎǎ {ƻǘƘŜōȅΩǎ LƴǘŜǊƴŀǝƻƴŀƭ wŜŀƭǘȅ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ōǊƻƪŜǊǎ ƧƻƛƴŜŘ 
ǘƘŜƛǊ ŘƻƳŜǎǝŎ ŀƴŘ ƛƴǘŜǊƴŀǝƻƴŀƭ ǇŀǊǘƴŜǊǎ ƛƴ [ŀǎ ±ŜƎŀǎ ŦƻǊ ŀ о-Řŀȅ ŜǾŜƴǘ ǎƘŀǊƛƴƎ Ǝƭƻōŀƭ ǘǊŜƴŘǎΦ ¢ƘŜ 
ǘŀƪŜ -ŀǿŀȅΥ Ϧ¢ƘŜ ƳŀǊƪŜǘ ŦƻǊ ǇǊƻǇŜǊǝŜǎ Ϸоa ŀƴŘ ǳǇ Ƙŀǎ ǎƭƻǿŜŘ Řƻǿƴ ŦǊƻƳ bŜǿ ¸ƻǊƪ ǘƻ /ŀƛǊƻΦ 
tǊŜŘƛŎǝƻƴǎ ŀǊŜ ŦƻǊ ŀ ƅŀǘ ǎƭƻǿ ȅŜŀǊ нлмс ǿƛǘƘ ǇŜƻǇƭŜ ǎŜŜƛƴƎ Ƙƻǿ ǘƘŜ aŀǊƪŜǘ ǊŜŀŎǘǎΣ ǿƘŀǘ ƘŀǇǇŜƴǎ 
ǘƻ ƻƛƭ ǇǊƛŎŜǎ ŀƴŘ ǿƘƻ ǿƛƴǎ ǘƘŜ ŜƭŜŎǝƻƴΦ нлмт ǿƛƭƭ ōŜƎƛƴ ŀ ƴŜǿ ǇƘŀǎŜ ŦƻǊ ƘƛƎƘ ŜƴŘ ǊŜŀƭ ŜǎǘŀǘŜ ŀƴŘ 
ǎƘƻǳƭŘ ǇƛŎƪ ǳǇ ŀ ƭƛǧƭŜΦ 9ǾŜǊȅƻƴŜ ǎŜƭƭƛƴƎ ƘƛƎƘ ŜƴŘ ŀǇǇŜŀǊǎ ǘƻ ōŜ ƛƴ ŀƎǊŜŜƳŜƴǘ ŀƴŘ ƛǎ ǎƛƴƎƛƴƎ ŦǊƻƳ 
ǘƘŜ ǎŀƳŜ ƘȅƳƴ ōƻƻƪΦϦ 

wŜŎƻǊŘ tǊƛŎŜ ǇŜǊ {ǉ Cǘ {ŀƭŜ - Lƴ ǎǇƛǘŜ ƻŦ ǘƘŜ ƻǾŜǊŀƭƭ ƳŀǊƪŜǘ ƳŜƭǘŘƻǿƴΣ ŀ ǊŜŎƻǊŘ ǇǊƛŎŜ ǇŜǊ ǎǉ Ɗ ǿŀǎ 
ǎŜǘ ǿƛǘƘ ǘƘŜ CŜō нлмс ǎŀƭŜ ƻŦ ŀ Řƻǿƴǘƻǿƴ aƻƴŀǊŎƘ ƻƴ ǘƘŜ tŀǊƪ tŜƴǘƘƻǳǎŜ Іолн ǿƘƛŎƘ ŎƭƻǎŜŘ ŀǘ 
ŀƴ ŀǎǘƻǳƴŘƛƴƎ ϷмрaκϷпΣнтр ǎǉ ƊΦ 

 !ǎǇŜƴΩǎ ƳƛŘ-ƳŀǊƪŜǘ ς IƻƳŜ ǎŀƭŜǎ ǇǊƛŎŜŘ Ϸоa-ϷтΦрa ŀǊŜ ƻũ ǘƘŜ Ƴƻǎǘ ƻŦ ŀƴȅ ǇǊƛŎŜ-ǇƻƛƴǘǎΣ Řƻǿƴ 
тр҈ ŦǊƻƳ όнуύ ǎŀƭŜǎ ƛƴ Iммр ǘƻ όтύ ǎŀƭŜǎ ƛƴ IммсΦ 



¶ !ōǎƻǊǇǝƻƴ wŀǘŜκ¢ƛƳŜ ƛǘ ¢ŀƪŜǎ ǘƻ {Ŝƭƭ ŀ IƻƳŜ Iŀǎ 5ƻǳōƭŜŘ ŀƴŘ aƻǊŜ  - Lƴ Ƴƻǎǘ !ǎǇŜƴ ƴŜƛƎƘōƻǊƘƻƻŘǎΣ ǘƘŜ 
ǝƳŜ ƛǘ ƛǎ ǘŀƪƛƴƎ ǘƻ ǎŜƭƭ ŀ ǎƛƴƎƭŜ ŦŀƳƛƭȅ ƘƻƳŜΣ ǘƘŜ ŀōǎƻǊǇǝƻƴ ǊŀǘŜΣ Ƙŀǎ ŀƭƳƻǎǘ ŘƻǳōƭŜŘ ƻǊ ǘǊƛǇƭŜŘ ŘŜǇŜƴŘƛƴƎ 
ƻƴ ǘƘŜ ŀǊŜŀ ƛƴ Iм нлмс ƻǾŜǊ Iм нлмрΦ ό{ŜŜ tŀƎŜ мтΥ {ŀƭŜǎ ōȅ !ǎǇŜƴ bŜƛƎƘōƻǊƘƻƻŘǎύ 

!{t9b  
/hb5hκ¢h²bIha9{ 

¶ !ǎǇŜƴ ŎƻƴŘƻǎκǘƻǿƴƘƻƳŜǎ ǎǳũŜǊŜŘ ƭŜǎǎ ǘƘŀƴ ƘƻƳŜ ǎŀƭŜǎ ōǳǘ ǎǝƭƭ ǎƛƎƴƛŬŎŀƴǘƭȅΥ ŎƻƴŘƻ ŘƻƭƭŀǊ ǎŀƭŜǎ ǿŜǊŜ 
Řƻǿƴ оф҈ ŦǊƻƳ Ϸмупa ƛƴ Iммр ǘƻ Ϸммнa ƛƴ IммсΣ ŀƴŘ ǳƴƛǘ ǎŀƭŜǎ ŘǊƻǇǇŜŘ по҈ ŦǊƻƳ όфлύ ǎŀƭŜǎ ƛƴ Iм мр 
ǘƻ όрмύ ƛƴ IммсΦ  [ƛǎǝƴƎ ƛƴǾŜƴǘƻǊȅ ƛƴŎǊŜŀǎŜŘ мр҈ ŦǊƻƳ όнунύ ǘƘŜƴ ǘƻ όонрύ ƴƻǿΦ 

¶ ¢ƘŜ ŀǾƎΦ ǇǊƛŎŜ ǇŜǊ ǎǉ Ɗ ƻŦ ǎƻƭŘ ŎƻƴŘƻǎκǘƻǿƴƘƻƳŜǎ ŀƴŘ ŘǳǇƭŜȄŜǎ Ƙŀǎ ǊƛǎŜƴ мс҈ ŦǊƻƳ ϷмΣмур ǎǉ Ɗ ƭŀǎǘ ȅŜŀǊ 
ǘƻ ϷмΣосл ǎǉ Ɗ ǘƘƛǎ ȅŜŀǊΦ ²ƘȅΚ {ŀƭŜǎ ƻŦ ƘƛƎƘƭȅ ŘŜǎƛǊŀōƭŜ ƴŜǿ ōǳƛƭǘ ŀƴŘ ƴŜǿƭȅ ǊŜƳƻŘŜƭŜŘ ŎƻƴŘƻ ǇǊƻŘǳŎǘ ŀǘ 
ǇǊŜƳƛǳƳ ǇǊƛŎŜǎ ƛǎ ŘǊƛǾƛƴƎ ǘƘŜ ŀǾŜǊŀƎŜ ǇǊƛŎŜ ǇŜǊ ǎǉ Ɗ ƳŜǘǊƛŎ ǳǇǿŀǊŘǎΦ 

¶ ¢ƘŜ ƳŜŘƛŀƴ !ǎǇŜƴ ŎƻƴŘƻ ǇǊƛŎŜ ǿŀǎ ǳǇ т҈ ŦǊƻƳ ϷмΦнa ƛƴ Iммр ǘƻ ϷмΦнурa ƛƴ IммсΦ 

¶ !ǎǇŜƴ ŎƻƴŘƻǎ ǿŜǊŜ ǎŜƭƭƛƴƎ ŀǘ фр҈ ƻŦ ŀǎƪ ǇǊƛŎŜ ƛƴ Iммс ǾŜǊǎǳǎ фр҈ ƛƴ Iммр ŀƴŘ ŀǘ фл҈ ƻŦ ƻǊƛƎƛƴŀƭ ƭƛǎǘ ǇǊƛŎŜ 
ǘƘƛǎ ȅŜŀǊ ǾŜǊǎǳǎ фп҈ ƛƴ ǘƘŜ ǎŀƳŜ ǇŜǊƛƻŘǎΦ 

{bh²a!{{ ±L[[!D9  
{LbD[9 C!aL[¸ Iha9{ 

¶ ¢ƘŜ {ƴƻǿƳŀǎǎ ±ƛƭƭŀƎŜ ό{a±ύ ǎƛƴƎƭŜ ŦŀƳƛƭȅ ƘƻƳŜ ƳŀǊƪŜǘ Ƙŀǎ ōŜŜƴ ǘƘŜ ƳŀǊƪŜǘǎ ǊŜƭŀǝǾŜ ΨǎƘƛƴƛƴƎ ƭƛƎƘǘΩ ƛƴ 
ǘƘŜ Ǉŀǎǘ с ƳƻƴǘƘǎ ŀǎ ōǳȅŜǊǎ ǊŜŎƻƎƴƛȊŜ ǘƘŜȅ Ŏŀƴ ōǳȅ ŀǘ пл-рл҈ ŘƛǎŎƻǳƴǘ ǘƻ !ǎǇŜƴ ǇǊƛŎŜǎΦ IƛǎǘƻǊƛŎŀƭƭȅΣ ǘƘŜ 
ŘƛũŜǊŜƴǝŀƭ Ƙŀǎ ōŜŜƴ ŎƭƻǎŜǊ ǘƻ Ƴƛƴǳǎ нр-ол҈Φ {a± ƘƻƳŜ ǎŀƭŜǎ ŀǊŜ ǳǇ оу҈ ƛƴ ŘƻƭƭŀǊ ǎŀƭŜǎ ǾƻƭǳƳŜ ŦǊƻƳ 
Ϸсрa ƛƴ Iммр ǘƻ Ϸфлa ƛƴ IммсΤ ǳƴƛǘ ǎŀƭŜǎ ŀǊŜ ǳǇ пл҈ ŦǊƻƳ όмрύ ƛƴ Iммр ǘƻ όнмύ ǳƴƛǘ ǎŀƭŜǎ ƛƴ IммсΦ 

¶ ¢ƘŜ ŀǾŜǊŀƎŜ ǇǊƛŎŜ ǇŜǊ ǎǉ Ɗ ƻŦ {a± ǎƻƭŘ ƘƻƳŜǎ Ƙŀǎ ǊƛǎŜƴ о҈ ŦǊƻƳ Ϸфмр ǎǉ Ɗ ƭŀǎǘ ȅŜŀǊ ǘƻ Ϸфпт ǎǉ Ɗ ǘƘƛǎ 
ȅŜŀǊΦ ό¢ǿƻ ǇǊƛƳŜ ǎƪƛ-ƛƴκƻǳǘ ƘƻƳŜǎ ǎƻƭŘ ŀǘ ϷмлΦфрaκϷмΣурм ǎǉ Ɗ ŀƴŘ ϷуΦмaκϷмΣттн ǎǉ Ɗ ǿƘƛŎƘ ǎƪŜǿŜŘ 
ǘƘŜ ŀǾŜǊŀƎŜǎ ŘƛǎǇǊƻǇƻǊǝƻƴŀǘŜƭȅ ƘƛƎƘŜǊΦ ²ƛǘƘƻǳǘ ǘƘŜǎŜ ǘǿƻ ǎŀƭŜǎΣ ǘƘŜ ŀǾƎΦ ǇǊƛŎŜ ǇŜǊ ǎǉ Ɗ ǿƻǳƭŘ ƘŀǾŜ ōŜŜƴ 
ϷуптΦ ¢ƘŜǊŜ ǿŜǊŜ ƴƻ ǎǳŎƘ ŘƛǎǇǊƻǇƻǊǝƻƴŀǘŜ ƘƻƳŜ ǎŀƭŜǎ ƛƴ IммрΦύ 

¶ ¢ƘŜ ƳŜŘƛŀƴ {a± ƘƻƳŜ ǇǊƛŎŜ ŦŜƭƭ ол҈ ŦǊƻƳ ϷрΦмрa ƛƴ Iммр ǘƻ ϷоΦупa ƛƴ IммсΦ 

¶ {a± ƘƻƳŜǎ ǿŜǊŜ ǎŜƭƭƛƴƎ ŀǘ уф҈ ƻŦ ŀǎƪ ǇǊƛŎŜ ƛƴ Iммс ǾŜǊǎǳǎ фм҈ ƛƴ Iммр ŀƴŘ ŀǘ уп҈ ƻŦ ƻǊƛƎƛƴŀƭ ƭƛǎǘ ǇǊƛŎŜ 
ǎŀƳŜ ǝƳŜ ǘƘƛǎ ȅŜŀǊ ǾŜǊǎǳǎ фл҈ ƭŀǎǘ ȅŜŀǊΦ 

{bh²a!{{ ±L[[!D9 
/hb5h{κ¢h²bIha9{ 

¶ {a± ŎƻƴŘƻκǘƻǿƴƘƻƳŜ ǎŀƭŜǎ ǿŜǊŜ ƻũ ос҈ ŦǊƻƳ Ϸруa ƛƴ Iммр ǘƻ Ϸотa ƛƴ IммсΤ ǳƴƛǘ ǎŀƭŜǎ ǿŜǊŜ Řƻǿƴ 
ор҈ ŦǊƻƳ όрпύ ǳƴƛǘǎ ǎƻƭŘ ƭŀǎǘ ȅŜŀǊ ǘƻ όорύ ǳƴƛǘǎ ǘƘƛǎ ȅŜŀǊΦ 

¶ ¢ƘŜ ŀǾŜǊŀƎŜ ǇǊƛŎŜ ǇŜǊ ǎǉ Ɗ ƻŦ ǎƻƭŘ {a± ŎƻƴŘƻǎκǘƻǿƴƘƻƳŜǎ ŀƴŘ ŘǳǇƭŜȄŜǎ Ƙŀǎ ŦŀƭƭŜƴ с҈ ŦǊƻƳ Ϸсфф ǎǉ Ɗ 
ƭŀǎǘ ȅŜŀǊ ǘƻ Ϸсрс ǎǉ Ɗ ǘƘƛǎ ȅŜŀǊΦ 

¶ ¢ƘŜ ƳŜŘƛŀƴ {a± ŎƻƴŘƻ ǎŀƭŜǎ ǇǊƛŎŜ ǿŀǎ Řƻǿƴ мм҈ ŦǊƻƳ ϷтрлΦллл ƛƴ Iммр ǘƻ ϷстлΣллл ƛƴ Iм нлмсΦ 

¶ {a± ŎƻƴŘƻǎ ǿŜǊŜ ǎŜƭƭƛƴƎ ŀǘ фр҈ ƻŦ ŀǎƪ ǇǊƛŎŜ ƛƴ Iммс ǾŜǊǎǳǎ фр҈ ƛƴ Iммр ŀƴŘ ŀǘ фл҈ ƻŦ ƻǊƛƎƛƴŀƭ ƭƛǎǘ ǇǊƛŎŜ 
ǘƘƛǎ ȅŜŀǊ ǾŜǊǎǳǎ фп҈ ƛƴ ǘƘŜ ǎŀƳŜ ǇŜǊƛƻŘǎΦ 

 



.h¢¢ha [Lb9  - ²I!¢Ω{ !I9!5 

²ƘƛƭŜ Ƴŀƴȅ ǎŜƭƭŜǊǎ ŜȄǇǊŜǎǎ ƻǇǝƳƛǎƳ ŀƴŘ ǊŜƭŀǝǾŜ ōǳƻȅŀƴŎȅ ƘŜŀŘƛƴƎ ƛƴǘƻ ǘƘŜ нлмс ǎǳƳƳŜǊ ǎŜƭƭƛƴƎ ƳƻƴǘƘǎ ς 
ŀǎ ǇǊƛƳŜ-ǝƳŜ !ǎǇŜƴ ǎǳƳƳŜǊ ŀŎǝǾƛǘȅ Ƴŀǎƪǎ ǎƻ ǿŜƭƭ ǘƘŜ ǊŜŀƭƛǘȅ ƻŦ ǿƘŀǘ Ƙŀǎ ǊŜŀƭƭȅ ƘŀǇǇŜƴŜŘ ƛƴ Iм нлмс ŀƴŘ ŀǎ 
ǘƘŜ нƴŘ ƘŀƭŦ ƻŦ ǘƘŜ ȅŜŀǊ ƛǎ ƘƛǎǘƻǊƛŎŀƭƭȅ ǎǘǊƻƴƎŜǊ -  ǘƘŜǊŜ ŀǊŜ ǎƻōŜǊƛƴƎ ƳŀŎǊƻ ǳƴŎŜǊǘŀƛƴǝŜǎ ŀǘ Ǉƭŀȅ ς .ǊŜȄƛǘΣ /Ƙƛƴŀ 
ǎƭƻǿŘƻǿƴΣ ƭŀŎƪ ƻŦ ŜŎƻƴƻƳƛŎ ƎǊƻǿǘƘ ƛƴ ¦{ ŀƴŘ ǿƻǊƭŘ ƳŀǊƪŜǘǎΣ ŎƻƳƳƻŘƛǘȅ ǇǊƛŎŜ ŘŜŎƭƛƴŜǎΣ ǎǘǊŜƴƎǘƘ ƻŦ ǘƘŜ 
ŘƻƭƭŀǊ ŘƛǎŎƻǳǊŀƎƛƴƎ ŦƻǊŜƛƎƴ ƛƴǾŜǎǘƳŜƴǘΣ ¦{ tǊŜǎƛŘŜƴǝŀƭ ŜƭŜŎǝƻƴΣ ŀƳƻƴƎǎǘ ƻǘƘŜǊǎΦ  

Lǘ ƘŀǎΣ ƘƻǿŜǾŜǊΣ ōŜŜƴ Ƴƻǎǘƭȅ ǘǊǳŜ ǘƘŀǘ ŀǎ ǘƘŜ ǎǘƻŎƪ ƳŀǊƪŜǘ ƎƻŜǎΣ ǎƻ ƎƻŜǎ !ǎǇŜƴΦ {ƻΣ ǘƘŜǊŜ ƛǎ ǊŜŀǎƻƴ ǘƻ ƘƻǇŜΣ 
ōǳǘ ΦΦΦ 
 
¢ƘŜǊŜ ŀǊŜ ōƻƎŜȅƳŀƴ ƻǳǘ ǘƘŜǊŜ ŀƴŘ ǘƘŜ ƭƛƴƎŜǊƛƴƎ ƳŜƳƻǊȅ ƻŦ ǘƘŜ DǊŜŀǘ wŜŎŜǎǎƛƻƴ κ/Ǌƛǎƛǎ ŀŘŘǎ ǘƻ ǘƘŜ ǇŜǊǾŀǎƛǾŜ 
ƳƛȄ ƻŦ ǳƴŎŜǊǘŀƛƴǘȅ ŀƴŘ ǳƴŜŀǎŜΦ !ŎŎƻǊŘƛƴƎ ǘƻ .ƭƻƻƳōŜǊƎ ƛƴ ŜŀǊƭȅ WǳƭȅΣ ǘƘŜ ƭŜǾŜƭ ƻŦ ǇŜǎǎƛƳƛǎƳ ƛƴ ǘƘŜ ŬƴŀƴŎƛŀƭ 
ƳŀǊƪŜǘǎ ǘƻŘŀȅ ƛǎ ŀǘ ƛǘǎ ƘƛƎƘŜǎǘ Ǉƻƛƴǘ ǎƛƴŎŜ мфут ŜǾŜƴ ǘƘƻǳƎƘ ǘƘŜ ǎǘƻŎƪ ƳŀǊƪŜǘ ƛǎ ŀǘ ƛǘΩǎ ŀƭƭ-ǝƳŜ ƘƛƎƘΦ 

{ƳŀǊǘ ǎŜƭƭŜǊǎ ǿƻǳƭŘ Řƻ ǿŜƭƭ ǘƻ ƎŜǘ ŀƘŜŀŘ ƻŦ ǘƘƛǎ ŘƻǿƴǿŀǊŘ ǘǊŜƴŘ ŀƴŘ ǇǊƛŎŜ ŀŎŎƻǊŘƛƴƎƭȅ ς ǿƘƛŎƘ ƳŜŀƴǎ 
ǊŜŀƭƛǎǝŎŀƭƭȅΦ !ǎ ǎŀƭŜǎ ŀǊŜ ƻŎŎǳǊǊƛƴƎ ŀǘ мл-мр҈ ƻũ ŀǎƪ ǇǊƛŎŜΣ ǘƘŜǊŜ ƛǎ ǊƻƻƳ ŦƻǊ ǇǊƛŎŜǎ ǘƻ ŎƻƳŜ ŘƻǿƴΦ ¢ƘŜ ƳŀǊƪŜǘ 
ƛǎ ǘŜƭƭƛƴƎ ǳǎ ǎƻΦ 

!ǘ ǇǊŜǎŜƴǘΣ ǘƘŜǊŜ ŀǊŜ όуоύ !ǎǇŜƴ ŀƴŘ {ƴƻǿƳŀǎǎ ±ƛƭƭŀƎŜ ǇǊƻǇŜǊǝŜǎ ƭƛǎǘŜŘ ŀǘ Ϸмлa ŀƴŘ ŀōƻǾŜΣ ŀƴŘ όнύ ŀǊŜ 
ǳƴŘŜǊ ŎƻƴǘǊŀŎǘκǇŜƴŘƛƴƎΤ ǘƘŜǊŜ ŀǊŜ όмллύ ƭƛǎǝƴƎǎ ǇǊƛŎŜŘ ōŜǘǿŜŜƴ Ϸр-млaΣ ǿƛǘƘ Ƨǳǎǘ όуύ ǳƴŘŜǊ ŎƻƴǘǊŀŎǘΦ {ŀȅ ƛǘ 
ŀƛƴΩǘ ǎƻΣ ōǳǘ ƛǘ ƛǎΦ 

¢ƘŜǊŜ ŀǊŜ ǾƛǾƛŘ ƳŜƳƻǊƛŜǎ ŦǊƻƳ ǘƘŜ ǊŜŎŜǎǎƛƻƴ ƻŦ ǎǘǳōōƻǊƴ ǎŜƭƭŜǊǎ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ƳŀǊƪŜǘ Řƻǿƴ ǿƛǘƘ ǘƘŜƛǊ 
ƻǾŜǊǇǊƛŎŜŘ ǇǊƻǇŜǊǝŜǎ ƛƴǘƻ ǿƘŀǘ ōŜŎŀƳŜ ŀ ŘŜŀǘƘ ǎǇƛǊŀƭΦ aŀƴȅ ƴŜǾŜǊ ǎŜŜƳŜŘ ǘƻ ƎŜǘ ŀƘŜŀŘ ƻŦ ǘƘŜ ƳŀǊƪŜǘ ōȅ 
ƻũŜǊƛƴƎ ōǳȅŜǊǎ ŀ ŎƻƳǇŜƭƭƛƴƎ ǊŜŀǎƻƴΣ ǇǊƛŎŜΣ Χǘƻ ōǳȅΦ !ŘƳƛǧŜŘƭȅΣ ŀ ŘƛŶŎǳƭǘ ŀŎǝƻƴ ŦƻǊ ǎŜƭƭŜǊǎ ǘƻ ǘŀƪŜ ōǳǘ ǘƘŜǊŜ 
ƛǎ ǾŜǊȅ ŘŜŬƴƛǘŜƭȅ ŀ ǇǊƛŎŜ-ǘƻ-Ǌƛǎƪ Ǌŀǝƻ ǘƘŀǘ ōǳȅŜǊǎ ŎƻƴǎƛŘŜǊ ŀƴŘ ǇǊƛƻǊƛǝȊŜ ƛƴ ǘƘŜƛǊ ǇǳǊŎƘŀǎŜ ŘŜŎƛǎƛƻƴΦ 

tǊŜ-ŜƳǇǝǾŜΣ ƻǊ ŘŜŦŜƴǎƛǾŜΣ ǇǊƛŎƛƴƎ Ŏŀƴ ǊŜǎǳƭǘ ƛƴ ŀ ǇƻǎƛǝǾŜ ƻǳǘŎƻƳŜ ƛƴ ŀ ŘƻǿƴǿŀǊŘ ƳŀǊƪŜǘΦ ! ŎƻƳǇŜǝǝǾŜ 
ǇǊƛŎŜ ƛƴ ǘƻŘŀȅΩǎ ƘƛƎƘ ǇǊƛŎŜŘ ƳŀǊƪŜǘ ǿƛƭƭ ǎǘŀƴŘ ƻǳǘ ŀƴŘ ŎƻƳƳŀƴŘ ōǳȅŜǊΩǎ ŀǧŜƴǝƻƴΦ  

!ǎ ƻƴŜ ōǊƻƪŜǊ ǎŀƛŘ ŀǘ ŀ ǊŜŎŜƴǘ ǎŀƭŜǎ ƳŜŜǝƴƎΣ ά!ǎƪ ȅƻǳǊ ŎƭƛŜƴǘΣ ŀǊŜ ȅƻǳ ŀ ǎŜƭƭŜǊ ƻǊ ŀ ǿŀƛǘŜǊΚ ! ǿŀƛǘŜǊ ƛǎ ŀ ƘƛƎƘ 
ǇǊƛŎŜŘ ǎŜƭƭŜǊ ǿƘƻ ǎŀȅǎ ά[Ŝǘ ǘƘŜƳ ƳŀƪŜ ŀƴ ƻũŜǊέΣ ǿƘƛŎƘ ƻŦ ŎƻǳǊǎŜ ǘƘŜ ōǳȅŜǊǎ ǿƻƴΩǘΦ ¢ƘŜȅ ŘƻƴΩǘΦΦΦtǊƛŎŜ ǎƛƎƴŀƭǎ 
ǎŜǊƛƻǳǎƴŜǎǎ ƻŦ ƛƴǘŜƴǘΦ  IŀǾŜ ȅƻǳΣ ǘƘŜ ōǊƻƪŜǊΣ ŀǇǇǊƻǇǊƛŀǘŜƭȅ ŎƻƳƳǳƴƛŎŀǘŜŘ ς ά5ƻ ȅƻǳ ǿŀƴǘ ǘƻ ōŜ ǘƘŜ ƴŜȄǘ 
{ŜƭƭŜǊ ƛƴ ȅƻǳǊ ǇǊƻǇŜǊǘȅϥǎ ƳŀǊƪŜǘ ǎŜƎƳŜƴǘΚ LŦ ǎƻΣ ȅƻǳǊ ǇǊƛŎŜ ƴŜŜŘǎ ǘƻ ōŜ Ϸ·ΦϦέ 

Lƴ ŀƴ ŜƴǾƛǊƻƴƳŜƴǘ ǿƘŜǊŜ ǎŀƭŜǎ ƘŀǾŜ ŦŀƭƭŜƴ ǎƘŀǊǇƭȅ ŀƴŘ ǘƘŜ ƛƴǾŜƴǘƻǊȅ ƻŦ ǇǊƻǇŜǊǝŜǎ ŦƻǊ ǎŀƭŜ ƛǎ ǊƛǎƛƴƎΣ ŀ ǎŜƭƭŜǊ 
Ƙŀǎ ǘƻ ǇǊƛŎŜ ƭŜŀŘ ǘƻ ƎŜǘ ǊŜǎǳƭǘǎ ς ŀ ōǊƻƪŜǊ ƛǎ ƴƻǘ ƎƻƛƴƎ ǘƻ ǎƘƻǿ ŀƭƭ ƭƛǎǝƴƎǎ ŀƴŘ ǿƛƭƭ ƳŀƪŜ ŀ ǎǳōƧŜŎǝǾŜ ƧǳŘƎƳŜƴǘ 
ŀǎ ǘƻ ǿƘŀǘ ƛǎ ǇǊƛŎŜŘ ǿŜƭƭ ŀƴŘ ŀǇǇǊƻǇǊƛŀǘŜƭȅΧ ŜǎǇŜŎƛŀƭƭȅ ǿƘŜƴ ǘƘŜǊŜ ƛǎ ǎƻ ƭƛǧƭŜ ǎŜƴǎŜ ƻŦ ōǳȅŜǊ ǳǊƎŜƴŎȅΦ 

.ǳȅŜǊǎ ǿƻǳƭŘ Řƻ ǿŜƭƭ ǘƻ ǎŜŜƪ ƳƻǊŜ ƳƻǝǾŀǘŜŘ ǎŜƭƭŜǊǎ ŀƴŘ ǎƛǘǳŀǝƻƴǎ ŀƴŘ ŬƴŘ ƻǇǇƻǊǘǳƴƛǝŜǎΦ LƴǘŜǊŜǎǘ ǊŀǘŜǎ ŀǊŜ 
ŜȄǇŜŎǘŜŘ ǘƻ ǊŜƳŀƛƴ ƭƻǿ ŦƻǊ ǘƘŜ ŦƻǊŜǎŜŜŀōƭŜ ŦǳǘǳǊŜ ŀƴŘ ƳƻƴŜȅ ƛǎ ǎǳǇŜǊ ŎƘŜŀǇΦ !ōƻǾŜ ŀƭƭΣ Řƻ ƴƻǘ ōŜ ŀŦǊŀƛŘ ǘƻ 
ƳŀƪŜ ŀƴ ƻũŜǊΦ LŦ ŀƴȅǘƘƛƴƎΣ ƛǘ ƛǎ ŀ ǎǘŀǊǝƴƎ Ǉƻƛƴǘ ŦƻǊ ŀ ƴŜƎƻǝŀǝƻƴ ǘƻ ōŜƎƛƴΦ 

²ƛǘƘ ƘƛǎǘƻǊƛŎ ƭƻǿ ȅƛŜƭŘǎ ŜǾŜǊȅǿƘŜǊŜΣ !ǎǇŜƴ ǊŜƳŀƛƴǎ ŀ ǎŀŦŜ ƘŀǊōƻǊ ǿƛǘƘ ǘƘŜ ŀŘǾŀƴǘŀƎŜ ƻŦ ǇǊƻǾŜƴ ƘƛǎǘƻǊƛŎŀƭ 
ŀǇǇǊŜŎƛŀǝƻƴ ƴƻǘ ǘƻ ƳŜƴǝƻƴ ǘƘŜ ŀōƛƭƛǘȅ ǘƻ ŜƴƧƻȅ ǘƘŜ ǳǎŜ ƻŦ ƻƴŜΩǎ ŀǎǎŜǘ ƴƻǿΦ ¢ƘŜǊŜ ƛǎ ƻƴƭȅ ƻƴŜ !ǎǇŜƴ ŀƴŘ ǘƘŜ 
ǘƻǿƴ Ƙŀǎ ŘƻƴŜ ŀ ǊŜƳŀǊƪŀōƭŜ Ƨƻō ǇǊŜǎŜǊǾƛƴƎ ƛǘǎ ƘŜǊƛǘŀƎŜΣ ƛǘǎ ŜƴǾƛǊƻƴƳŜƴǘΣ ƳŀƛƴǘŀƛƴƛƴƎ ƛǘǎ ƘƛƎƘ ǉǳŀƭƛǘȅ ƻŦ ƭƛŦŜ 
ŀƴŘ ƻũŜǊƛƴƎ ǿƻǊƭŘ-Ŏƭŀǎǎ ŀƳŜƴƛǝŜǎΦ 

²ƘŜǘƘŜǊ ǘƘƛǎ Iм нлмс ŘƻǿƴǘǳǊƴ ƛǎ ŀ ΨǘŜƳǇƻǊŀǊȅΩ с ƳƻƴǘƘ ŀōŜǊǊŀǝƻƴ ƻǊ ŀ ƭƻƴƎŜǊ ǘŜǊƳ ǘǊŜƴŘΣ ǘƘŜ ǝƳŜ ƻŦ 
ƳŀȄƛƳǳƳ ǳƴŎŜǊǘŀƛƴǘȅ ƛǎ ǘƘŜ ǝƳŜ ǘƻ ǎǘŜǇ ǳǇ ŀƴŘ ƳŀƪŜ ƻũŜǊǎ ŀǎ ǘƘŜ ǊŜŎŜǎǎƛƻƴ ǎƻ ŘŜƳƻƴǎǘǊŀǘŜŘΣ ǿƘŜǊŜŀǎ ŀ 
Ψǿŀƛǘ ŀƴŘ ǎŜŜΩ ƳƛƴŘ-ǎŜǘ Ƴŀȅ ƭƻǎŜ ƻǳǘ ƻƴ ǘƘŜ ōŜǧŜǊ ŘŜŀƭǎΦ 



Note: Aspen is defined by Aspen with Brush Creek Village. Snowmass Village is the resort itself. Woody Creek and Old Snowmass 
(also commonly referred to as Snowmass) are not included. 
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Note:  On Sep 27, 2013, the Aspen MLS changed the accounting method for Duplexes: Duplexes are now combined with Condos 
and Townhomes. 
 
*The Total Market includes: Aspen and Brush Creek Village (BCV) combined with Snowmass Village (SMV), single family homes, 
condos/townhomes, duplexes and residential vacant land.  All sold properties sold over $250,000. Fractionals are not included.  
Prior reports included Woody Creek and Old Snowmass sales, but as of this report H1 2016 and going forward, they will not be in-
cluded. Their sales levels are relatively insignificant to the overall Aspen and Snowmass Village market picture yet they can have a 
disproportionate effect on averages if included. However, Woody Creek (WC) is included in Aspen Sales by Neighborhood on Page 
17 and Old Snowmass (OSM) is included in Snowmass Village Sales by Neighborhood on Page 24. 
 
**Residential vacant land includes single & multiïfamily lots but no farm/ranch parcels. 

Aspen and Snowmass Village Combined Matrix Q2 and H1 2016  



TOTAL MARKET QUARTERLY SOLLAR VOLUME AND UNIT SALES OVER TIME 
All lines represent $ volume by property type (left axis) except total unit sales (the right axis).   

TOTAL MARKET QUARTERLY DOLLAR VOLUME AND UNIT SALES SINCE 2009 
All lines represent $ volume by property type (left axis) except total unit sales (the right axis)  

       ÉThe Estin Report: Q2 2016 www.EstinAspen.com 

NOTE:  Starting Sep 27, 2013, the Aspen MLS changed the accounting method for Duplexes; Duplexes are now combined with Condos and Townhomes. 
*Total Unit Sales refer to all Res. w/ Improvement; excludes Vacant Land due to scale. A 4 Bdrm Aspen Penthouse Condo sold in Q116 for a $15M/$4,275 
sf sale price, a price per sq ft record , and it is excluded from the numbers due to the outlier nature of the sale. 
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NOTE:  Starting Sep 27, 2013, the Aspen MLS changed the accounting method for Duplexes; Duplexes are now combined with Condos and Townhomes. 
*Total Unit Sales refer to all Res. w/ Improvement; excludes Vacant Land due to scale. A 4 Bdrm Aspen Penthouse Condo sold in Q116 for a $15M/$4,275 
sf sale price, a price per sq ft record , and it is excluded from the numbers due to the outlier nature of the sale. 

Market Direction For Aspen/Snowmass Village Q2 2016  

Q2 2016 Market Direction For Aspen/Snowmass Village Since 2009  
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!ōƻǾŜΥ ¢ƘŜ !ǎǇŜƴ ǊŜŀƭ ŜǎǘŀǘŜ ƳŀǊƪŜǘ ŀƭƻƴŜΣ ǘȅǇƛŎŀƭƭȅ ŀŎŎƻǳƴǝƴƎ ŦƻǊ тл-ул҈ ƻŦ ǘƘŜ ǘƻǘŀƭ ŎƻƳōƛƴŜŘ !ǎǇŜƴ {ƴƻǿƳŀǎǎ ƳŀǊƪŜǘǇƭŀŎŜ 
ōǳǘ сс҈ ƛƴ Iм нлмсΣ ŜȄǇŜǊƛŜƴŎŜŘ ƛǘǎ ǿƻǊǎǘ мǎǘ ƘŀƭŦ ȅŜŀǊ ǎƛƴŎŜ Iм нлмл ƛƴ ǳƴƛǘ ǎŀƭŜǎ ŀƴŘ ƛǘǎ ǿƻǊǎǘ ƛƴ ŘƻƭƭŀǊǎ ǎŀƭŜǎ ǎƛƴŎŜ Iм нллф - 
ǇŜǊƛƻŘǎ  ƛƴ ǘƘŜ ƎǊƛǇ ƻŦ ǘƘŜ ŜŎƻƴƻƳƛŎ ŎǊƛǎƛǎ ŀƴŘ ǿŜǊŜ ǘƘŜ ōƭŜŀƪŜǎǘ ƻŦ ǘƘŜ ōƭŜŀƪΦ  ²ƘƛƭŜ ǘƘŜ ƛƴǾŜƴǘƻǊȅ ƻŦ ŀŎǝǾŜ ƭƛǎǝƴƎǎ Ƙŀǎ ƛƴŎǊŜŀǎŜŘ 
мл҈ ǘƘƛǎ ȅŜŀǊ ƻǾŜǊ ƭŀǎǘ ŀƴŘ ƛǎ ǎƻƳŜǿƘŀǘ ǎƛƳƛƭŀǊ ǘƻ ƭƛǎǝƴƎ ƛƴǾŜƴǘƻǊȅ ƛƴ Iм нллт ƴŜŀǊ ǘƘŜ ǇǊŜ-ǊŜŎŜǎǎƛƻƴ ƳŀǊƪŜǘ ǇŜŀƪΣ ǳƴƛǘ ǎŀƭŜǎ ŀǊŜ 
ƭŜǎǎ ǘƘŀƴ ƘŀƭŦ ƻŦ ǿƘŀǘ ǘƘŜȅ ǿŜǊŜ ǘƘŜƴΦ ¦ƴƛǘ ǎŀƭŜǎ ŀǊŜ ƎŜƴŜǊŀƭƭȅ ŎƻƴǎƛŘŜǊŜŘ ǘƘŜ Ƴƻǎǘ ŀŎŎǳǊŀǘŜ ƳŜǘǊƛŎ ŦƻǊ ƳŀǊƪŜǘ ŀŎǝǾƛǘȅΦ 
.ŜƭƻǿΥ ²ƘƛƭŜ ǘƘŜ ŀǾƎΦ ǇǊƛŎŜ ǇŜǊ ǎǉ Ɗ Ƙŀǎ ōŜŜƴ ǎǘŜŀŘƛƭȅ ǊƛǎƛƴƎΣ ƛǘ Ƙŀǎ ōŜŜƴ ǎƪŜǿŜŘ ŘƛǎǇǊƻǇƻǊǝƻƴŀǘŜƭȅ ǳǇǿŀǊŘǎ ǿƛǘƘ ǘƘŜ ǎŀƭŜ ƻŦ 
ǇǊŜƳƛǳƳ ǇǊƛŎŜŘ ƴŜǿ ōǳƛƭǘ ƻǊ ƭƛƪŜ-ƴŜǿ ǊŜƳƻŘŜƭŜŘ ǇǊƻŘǳŎǘΦ  ¢ƘŜǎŜ ŀǾŜǊŀƎŜǎ Ŏŀƴ ōŜ ƳƛǎƭŜŀŘƛƴƎ ŀǎ ƴƻǘ ŀƭƭ ǇǊƻǇŜǊǝŜǎ ŀǊŜ ƴŜǿΦ 

Bars represent $ volume by property type (left axis) and shaded areas represent unit sales/listing inventory (right axis) 

NOTE: Starting Sep 27, 2013, the Aspen MLS changed the accounting method for Duplexes; Duplexes are now combined with Condos and Townhomes. 
Includes Aspen and Brush Creek Village, not Woody Creek, Old Snowmass, and Snowmass Village. Vacant land excluded for scale reasons. The record 
Feb 2016 sale of a downtown Monarch on the Park PH #302 at $15M/$4,276 sq ft is an outlier sale  

Note: On Sep 27, 2013, the Aspen MLS changed the accounting method for Duplexes; Duplexes are now combined with Condos and Townhomes. 
*Includes Aspen and Brush Creek Village, not Woody Creek, Old Snowmass and Snowmass Village. The record Feb 2016 sale of a downtown Monarch on the 
Park PH #302 at $15M/$4,276 sq ft is an outlier sale and has been excluded from these calculations.  
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Aspen Real Estate Historical Performance H1 2016  
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ASPEN QUARTERLY DOLAR VOLUME AND UNIT SALES SINCE 2009 
All lines represent $ volume by property type (left axis) except total unit sales (the right axis)  

ASPEN QUARTERLY DOLLAR VOLUME AND UNIT SALES OVER TIME 
All lines represent $ volume by property type (left axis) except total unit sales (the right axis)  

NOTE:  Starting Note: On Aspen is defined by Aspen and Brush Creek Village and does not include Old Snowmass and Woody Creek. A 4 bdrm Aspen 
Penthouse Condo sold in Q116 for a $15M/$4,275 sf sale price, a price per sq ft record , and it is excluded from the numbers due to the outlier nature of 
the sale. 
*Total Unit Sales refer to all Res w/ Improvement; excludes Vacant Land due to scale. 

Note: On Sep 27, 2013, the Aspen MLS changed the accounting method for Duplexes; Duplexes are now combined with Condos and Townhomes. Aspen is 
defined by Aspen and Brush Creek Village and does not include Old Snowmass and Woody Creek. A 4 Bdrm Aspen Penthouse Condo sold in Q116 for a 
$15M/$4,275 sf sale price, a price per sq ft record , and it is excluded from the numbers due to the outlier nature of the sale. 
 *Total Unit Sales refer to all Residential w/ Improvement, excludes Vacant Land due to scale. 

Market Direction For Aspen Q2 2016  

Market Direction For Aspen Since 2009 Q2 2016  



 
NOTE:  On Sep 27, 13, the Aspen MLS changed the accounting method: Duplexes are now combined with Condos and Townhomes. Year is Jan 1 - Dec 31. 
Aspen is defined by Aspen and Brush Creek Village and does not include Old Snowmass and Woody Creek. An Aspen Penthouse Condo sold in Q116 at 
 $15M/$4,275 sq ft sales price and is excluded from numbers due to the outlier nature of the sale. 
 

{ŀƭŜǎ ƻŦ !ǎǇŜƴ ƘƻƳŜǎ ŀƴŘ ŎƻƴŘƻǎ ǇƭǳƳƳŜǘŜŘ ƛƴ Iм ΩмсΦ  
 
CƻǊ ǎƛƴƎƭŜ ŦŀƳƛƭȅ ƘƻƳŜ ǎŀƭŜǎΣ ǘƘŜ ǎƛƎƴƛŬŎŀƴǘ ǎƻƭŘ ǇǊƛŎŜ ŘƛǎŎƻǳƴǘ ǘƻ ŀǎƪ ǇǊƛŎŜ ŀƴŘ ƻǊƛƎƛƴŀƭ ƭƛǎǘ ǇǊƛŎŜΣ ŀƴ ŀǾŜǊŀƎŜ мл-мр҈ ƻũ 
ŀǎƪ ŀƴŘ ƭƛǎǘ ǇǊƛŎŜǎΣ ƘƛƎƘƭƛƎƘǘǎ ǘƘŜ ŘƛǎǇŀǊƛǘȅ ōŜǘǿŜŜƴ ǎŜƭƭŜǊǎΩ ŜȄǇŜŎǘŀǝƻƴǎ ŀƴŘ ǿƘŀǘ ŀ ōǳȅŜǊ ƛǎ ǿƛƭƭƛƴƎ ǘƻ ǇŀȅΦ  
 
CƻǊ ǇŜǊǎǇŜŎǝǾŜΣ ŀǘ ǘƘŜ ǇǊŜ-ǊŜŎŜǎǎƛƻƴ ǇŜŀƪ ƛƴ нллтΣ ǇǊƻǇŜǊǝŜǎ ǿŜǊŜ ǎŜƭƭƛƴƎ ŀǘ ŀƴ ŀǾŜǊŀƎŜ фс-фт҈ Ҍ ǘƻ ŀǎƪΦ Lƴ Ƴŀƴȅ ŎŀǎŜǎ 
ƘƻǿŜǾŜǊΣ ǎŀƭŜǎ ǿŜǊŜ ŀǘ Ŧǳƭƭ ŀǎƪ ŀƴŘ ŀōƻǾŜΦ 
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a[{ Імпнппр - /ŜƴǘǊŀƭ /ƻǊŜΣ мт vǳŜŜƴ {ǘǊŜŜǘΣ !ǎǇŜƴΦ  
{ƻƭŘ лрκноκмс ŀǘ ϷмнΣмплΣлллκϷмΣрум ǎǉ ƊΤ ŦǳǊƴΦ ¢Ƙƛǎ 
ǿŀǎ ǘƘŜ ƘƛƎƘŜǎǘ ǇǊƛŎŜŘ ƘƻƳŜ ǎŀƭŜ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ 
ƘƛƎƘŜǎǘ ǇǊƛŎŜŘ ǇŜǊ ǎǉ Ɗ ƘƻƳŜ ǎŀƭŜ ƛƴ Iм нлмс ŦƻǊ ŀ 
ƴŜǿŜǊ ōǳƛƭǘ ƘƻƳŜΦ 

!ǎƪ tǊƛŎŜΥ ϷмоΣнрлΣлллΦ όhǊƛƎΦ tǊƛŎŜΥ ϷмоΣнрлΣллл ŀƴŘ мнл 
Řŀȅǎ ƻƴ ǘƘŜ ƳŀǊƪŜǘ ǎƛƴŎŜ лмκнпκмсΦύ  нллт ōǳƛƭǘΣ т ōŘǊƳκс 
ōŀκн ƘōŀΣ тΣстп ǎǉ Ɗ ƘƻƳŜ ǿƛǘƘ ŀ м-ōŘǊƳ ƎǳŜǎǘ ƘƻǳǎŜ ŀƴŘ 
н ŎŀǊ ƎŀǊŀƎŜ ƻƴ ŀ мрΣмсл ǎǉ Ɗ ƭƻǘΦ [ƻŎŀǘŜŘ ƛƴ ǘƘŜ !ǎǇŜƴ 
/ƻǊŜ ŀŎǊƻǎǎ ŦǊƻƳ IŜǊǊƻƴ tŀǊƪΣ ƻƴŜ ƻŦ !ǎǇŜƴΩǎ ōŜǎǘ ŦŀƳƛƭȅ 
ǊƛǾŜǊ ǇŀǊƪǎ ŀǘ ǘƘŜ ǎǘŀǊǘ ƻŦ ǘƘŜ wƛƻ DǊŀƴŘŜ ¢Ǌŀƛƭ ŀƴŘ с ōƭƻŎƪǎ 
ǘƻ ǘƘŜ !ǎǇŜƴ aƻǳƴǘŀƛƴ DƻƴŘƻƭŀΦ нлмр ǘŀȄŜǎΥ ϷмуΣпулΦ /ƛǘȅ 
ƻŦ !ǎǇŜƴ w9¢¢ ¢ǊŀƴǎŦŜǊ ¢ŀȄ ƻŦ ŀǇǇǊƻȄΦ мΦр҈ ǇŀȅŀōƭŜ ōȅ 
ōǳȅŜǊΦ ¦ƴŘŜǊ /ƻƴǘǊŀŎǘ 5ŀǘŜΥ лпκмуκмсΦ όtƘƻǘƻ ŎƻǳǊǘŜǎȅ ƻŦ 
5ƻǳƎƭŀǎ 9ƭƭƛƳŀƴΦύ 

Aspen Sales by Property Type: H1 2016 vs H1 2015  

Most Expensive ôNewerõ Aspen Single Family Home Sale H1 2016 
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!ǎǇŜƴΩǎ ƳƛŘ-ƳŀǊƪŜǘ ς ƘƻƳŜ ǎŀƭŜǎ ǇǊƛŎŜŘ Ϸоa-ϷтΦрaτ ŀǊŜ ƻŦŦ ǘƘŜ Ƴƻǎǘ ƻŦ ŀƴȅ ǇǊƛŎŜ-ǇƻƛƴǘǎΣ Řƻǿƴ тр҈ ŦǊƻƳ όнуύ ǎŀƭŜǎ ƛƴ Iммр ǘƻ όтύ ǎŀƭŜǎ ƛƴ 
IммсΦ  [ǳȄǳǊȅ ǎŀƭŜǎ Ϸмлa ŀƴŘ ƻǾŜǊ - ǎƛƴƎƭŜ ŦŀƳƛƭȅ ƘƻƳŜǎ ŀƴŘ ŎƻƴŘƻǎκ ǘƻǿƴƘƻƳŜǎ ς ŦŜƭƭ сл҈ ŦǊƻƳ όмрύ ǎŀƭŜǎ ƛƴ ǘƻ όсύ ƛƴ IммсΦ ¢ƘŜǎŜ ƭǳȄǳǊȅ ǎŀƭŜǎ 
ŘŜŎƭƛƴŜ ŎƻǊǊŜǎǇƻƴŘ ǿƛǘƘ ǿƘŀǘ ƻƴŜ ƘŜŀǊǎ ŀƴŜŎŘƻǘŀƭƭȅ ŀōƻǳǘ ƻǘƘŜǊ ƘƛƎƘ ŜƴŘ ǊŜŀƭ ŜǎǘŀǘŜ ƳŀǊƪŜǘǎΥ ǎŀƭŜǎ ŀǊŜ ƻŦŦ ŎƻƴǎƛŘŜǊŀōƭȅ ς ŦƻǊŜƛƎƴ ōǳȅŜǊǎ ƘŀǾŜ 
ŘǊƛŜŘ ǳǇΣ ǳƴŎŜǊǘŀƛƴǘȅ ǇǊŜǾŀƛƭǎΣ ŀƴŘ ǘƘŜǊŜ ƛǎ ŀƴ ŀōǳƴŘŀƴŎŜ ƻŦ ƘƛƎƘ ǇǊƛŎŜŘ ƛƴǾŜƴǘƻǊȅΦ bƻǘŜ ǘƘŜ ƘƛƎƘŜǊ ǘƘŜ ǇǊƛŎŜΣ ǘƘŜ ƎǊŜŀǘŜǊ ǘƘŜ ǎŜƭƭƛƴƎ ǇǊƛŎŜ ŘƛǎŎƻǳƴǘ 
ǘƻ ŀǎƪ ŀƴŘ ƻǊƛƎƛƴŀƭ ƭƛǎǘ ǇǊƛŎŜǎΦ Lƴ ǎǇƛǘŜ ƻŦ ǘƘŜ ƻǾŜǊŀƭƭ ƳŀǊƪŜǘ ƳŜƭǘŘƻǿƴΣ ŀ ǊŜŎƻǊŘ ǇǊƛŎŜ ǇŜǊ ǎǉ Ŧǘ ǿŀǎ ǎŜǘ ǿƛǘƘ ǘƘŜ CŜō нлмс ǎŀƭŜ ƻŦ ŀ Řƻǿƴǘƻǿƴ !ǎǇŜƴ 
ǇŜƴǘƘƻǳǎŜ ŎƻƴŘƻ ŘŜǘŀƛƭŜŘ ōŜƭƻǿΦ 

*Includes Aspen and Brush Creek Village, not Woody Creek, Old Snowmass and Snowmass Village.  

a[{ Імпнмом - /ŜƴǘǊŀƭ /ƻǊŜΣ плр { aƻƴŀǊŎƘ {ǘ tIІмΣ 
!ǎǇŜƴΦ {ƻƭŘ лнκлрκмс ŀǘ ϷмрΣлллΣлллκϷпΣнтр ǎǉ ƊΤ ŦǳǊƴΦ 
 
!ǎƪ tǊƛŎŜΥ ϷмрΣлллΣлллΦ όhǊƛƎ tǊƛŎŜΥ ϷмрΣлллΣллл ŀƴŘ оф Řŀȅǎ 
ƻƴ ǘƘŜ ƳŀǊƪŜǘ ǎƛƴŎŜ мнκнуκмрΦύ  нллу ōǳƛƭǘΣ п ōŘǊƳκп ōŀκм 
ƘōŀΣ оΣрлу ǎǉ Ɗ ǇŜƴǘƘƻǳǎŜ ŎƻƴŘƻ ǿƛǘƘ н ŎŀǊ ǳƴŘŜǊƎƻǳƴŘ 
ƎŀǊŀƎŜ ϧ ǎǘƻǊŀƎŜΦ .Ŝǎǘ ǾƛŜǿǎ ƛƴ ǘƻǿƴ ŀŘƧŀŎŜƴǘ ǘƻ ŀƴŘ 
ƻǾŜǊƭƻƻƪƛƴƎ ²ŀƎƴŜǊ tŀǊƪΦ bŜƛƎƘōƻǊƛƴƎ [ƛƳŜƭƛƎƘǘ [ƻŘƎŜ 
ŀƳŜƴƛǝŜǎΥ ƻƴ-ǎƛǘŜ ǇǊƻǇΦ ƳƎƳǘΣ ǇƻƻƭΣ Ƙƻǘ ǘǳōΣ ǿƻǊƪƻǳǘ ǊƻƻƳΣ 
ōϥŦŀǎǘΦ нлмр ǘŀȄŜǎΥ ϷмоΣуппΤ Ih! ŘǳŜǎΥ ϷсΣмрп vǘǊΦ /ƛǘȅ ƻŦ 
!ǎǇŜƴ w9¢¢ ¢ǊŀƴǎŦŜǊ ¢ŀȄ ƻŦ мΦр҈ ōȅ ōǳȅŜǊΦ ¦/ 5ŀǘŜΥ 
лмκнлκмсΦ  όtƘƻǘƻ ŎƻǳǊǘŜǎȅ ƻŦ /ƻƭŘǿŜƭƭ .ŀƴƪŜǊΦύ 

Aspen* Single Family Home (SFH) Sold Price Points H1 2016  

Most Expensive Aspen Condo Sale & Record Price Per Sq Ft H1 2016  



a[{ Імпммофς 9ŀƎƭŜ tƛƴŜǎ {ǳōΦΣ нлл 9ŀƎƭŜ tƛƴŜǎ 5ǊΣ 
!ǎǇŜƴΦ {ƻƭŘ лсκмрκнлмс ŀǘ ϷмнΣмллΣлллκϷмΣолт ǎǉ ƊΦ 
ǳƴŦǳǊƴƛǎƘŜŘΦ 
¢ƘŜǊŜ ŀǊŜ ƻǘƘŜǊ ǇǊƻǇŜǊǝŜǎ ǘƘŀǘ ǎƻƭŘ ŀǘ ŀ ƘƛƎƘŜǊ ǇǊƛŎŜ ǇŜǊ ǎǉ ƊΣ 
ōǳǘ ǘƘŜȅ ǿŜǊŜ ƻƭŘŜǊ ƘƻƳŜǎ ǎŜƭƭƛƴƎ ŀǘ ŜǎǎŜƴǝŀƭƭȅ ƭƻǘ ǾŀƭǳŜΦ  
 
!ǎƪ ŀƴŘ hǊƛƎΦ tǊƛŎŜΥ ϷмнΣффрΣлллΦ όнсм Řŀȅǎ ƻƴ ǘƘŜ ƳŀǊƪŜǘ 
ǎƛƴŎŜ лфκнуκмрύΦ  нллп ōǳƛƭǘ ōŜŀǳǝŦǳƭ т ōŘǊƳκт ōŀκо ƘōŀΣ 
фΣнрр ǎǉ Ɗ ƘƻƳŜ ǿƛǘƘ о-ŎŀǊΣ умт ǎǉ ƊΣ ƎŀǊŀƎŜ ƻƴ рΦр ŀŎǊŜǎΦ ¢ƘŜ 
ǇǊƻǇŜǊǘȅ ƻũŜǊǎ ǇǊƛǾŀŎȅΣ ōƛƎ ǾƛŜǿǎ ŀƴŘ ǎƪƛ ŀŎŎŜǎǎ ǘƻ .ǳǧŜǊƳƛƭƪ 
{ƪƛ aǘƴΦ Lǘ ƛǎ ŀ ǇŜǊŦŜŎǘ ōƭŜƴŘ ƻŦ ŎƻƴǘŜƳǇƻǊŀǊȅΣ ǘǊŀŘƛǝƻƴŀƭ ŀƴŘ 
ƛƴŘƻƻǊκƻǳǘŘƻƻǊ ƭƛǾƛƴƎ ǿƛǘƘ ƴƻ ǎǳō-ƎǊŀŘŜ ƭƛǾƛƴƎ ǎǇŀŎŜΦ 9ŀƎƭŜ 
tƛƴŜǎ ƛǎ мл ƳƛƴΦ ǘƻ Řƻǿƴǘƻǿƴ !ǎǇŜƴΦ нлмр ǘŀȄŜǎΥ ϷнфΣтулΦ  
¦/ 5ŀǘŜΥ лпκнфκмсΦ όtƘƻǘƻ ŎƻǳǊǘŜǎȅ ƻŦ !ǎǇŜƴ {ƴƻǿƳŀǎǎ {ƻǘƘŜōȅǎ LƴǘΩƭ 
wŜŀƭǘȅΦύ 

Condominiums,  
Townhomes & 
Duplexes 
69% 
(27) 

Single Family Homes  
31% 
(12) 

Total Sales: 39 

ÉThe Estin Report: Q2 2016 : www.EstinAspen.com 

Q2 2015 $ Volume  ($) 

Condominiums,  
Townhomes & 
Duplexes 
65% 
(55) 

Single Family Homes  
35% 
(29) 

Total Sales: 84 

Q1 2012 $ Volume ($) Q1 2016 $ Volume ($) 

Q2 2015 Unit Sales 

*Includes Aspen and Brush Creek Village not Snowmass Village.  

Condominiums,  
Townhomes & 
Duplexes 
36% 

($88,196,300) 

Single Family Homes  
64% 

($157,237,000) 
  

Total Volume: $258,380,300 

Condominiums,  
Townhomes & 
Duplexes 
46% 

($50,685,500) 

Single Family Homes 
54% 

($58,865,455) 
  

Q1 2016 Unit Sales 

Total Volume: $109,550,955 

Q2 2016 $ Volume ($) 

Q2 2016 Unit Sales 

Single Family Homes 
51% 

($64,712,470) 
  

Condominiums,  
Townhomes & 
Duplexes 
49% 

($61,421,500) 

Total Volume: $126,133,970 

Single Family Homes  
35% 
(13) 

Condominiums,  
Townhomes & 
Duplexes 
65% 
(24) 

 

Total Sales: 37 

Aspen*: Quarterly Sales Comparisons  

Highest Price Per Sq Ft  Aspen ôOlderõ Single Family Home Sale H1 2016  



!ǎǇŜƴ ǎƛƴƎƭŜ ŦŀƳƛƭȅ ƘƻƳŜ ǎŀƭŜǎ ƘŀǾŜ ǎǳũŜǊŜŘ ǘƘŜ Ƴƻǎǘ ƻŦ ŀƴȅ ǇǊƻǇŜǊǘȅ ǘȅǇŜ ƛƴ ǘƘŜ Ǉŀǎǘ ǎƛȄ ƳƻƴǘƘǎΦ bƻ ƴŜƛƎƘōƻǊƘƻƻŘ 
Ƙŀǎ ōŜŜƴ ǎǇŀǊŜŘ ŀƴŘ ŎŜǊǘŀƛƴ ǇǊƛŎŜ Ǉƻƛƴǘǎ ƘŀǾŜ ǎǳũŜǊŜŘ ƳƻǊŜ ǎƻ ǘƘŀƴ ƻǘƘŜǊǎ ό{ŜŜ tƎ моύΦ  ¢ƘŜǊŜ Ƙŀǎ ōŜŜƴ όмύ ǎŀƭŜ ƛƴ 
!ǎǇŜƴΩǎ Ƴƻǎǘ ŘŜǎƛǊŀōƭŜ ²Ŝǎǘ 9ƴŘ ƛƴ Iммс ǾŜǊǎǳǎ όмлύ ƭŀǎǘ ȅŜŀǊ IммрΣ ŀ Ƴƛƴǳǎ фл҈ ŘŜŎƭƛƴŜ ƛƴ ƴŜƛƎƘōƻǊƘƻƻŘ ŀŎǝǾƛǘȅΤ 
ǘƘŜǊŜ ƘŀǾŜ ōŜŜƴ όпύ ǎŀƭŜǎ ƛƴ ǘƘŜ Ŝǉǳŀƭƭȅ ǇƻǇǳƭŀǊ wŜŘ aƻǳƴǘŀƛƴ ŀǊŜŀ ǾŜǊǎǳǎ όтύ ƭŀǎǘ ȅŜŀǊΣ ŀ Ƴƛƴǳǎ по҈ ŘŜŎƭƛƴŜΦ tǊƛŎŜǎ 
ŀǊŜ ƘƛƎƘ ŀƴŘ ŀƎƎǊŜǎǎƛǾŜΣ ǿƘƛƭŜ ōǳȅŜǊǎ ƘŀǾŜ ǇŜǊƘŀǇǎ ƎƻƴŜ ƛƴǘƻ ǎƘƻŎƪΣ ƛƴǘƻ ǊŜǘǊŜŀǘΣ  !²h[ ŦƻǊ ǘƘŜ Ǉŀǎǘ ǎƛȄ ƳƻƴǘƘǎΦΦΦ ¢ƘŜ 
ǎƳŀǊǘ ƻƴŜǎ ŀǊŜ ǎŀȅƛƴƎ ά.ǳȅŜǊΩǎ aŀǊƪŜǘ DƛŘŘȅ-ǳǇΣ Iƻƭȅ aƻƭȅΗΗΦΦΦ [ƻƻƪ ŀǘ ǘƘƛǎ ƛƴǾŜƴǘƻǊȅΗέΦ !ǘ ǘƘŜ ǝƳŜ ƻŦ ǘƘƛǎ ǿǊƛǝƴƎ ƛƴ 
ƳƛŘ-Wǳƭȅ нлмсΣ ǘƘŜǊŜ ŀǊŜ όуоύ ƭƛǎǝƴƎǎ ƛƴ !ǎǇŜƴ ŀǘ ŀǎƪ ǇǊƛŎŜǎ Ϸмлa ŀƴŘ ŀōƻǾŜ ŀƴŘ Ƨǳǎǘ όнύ ƻŦ ǘƘƻǎŜ ŀǊŜ ǳƴŘŜǊ ŎƻƴǘǊŀŎǘ 
ό¦/ύκǇŜƴŘƛƴƎΤ  ǘƘŜǊŜ ŀǊŜ όмллύ !ǎǇŜƴ ƭƛǎǝƴƎǎ ǇǊƛŎŜŘ ōŜǘǿŜŜƴ Ϸрa-фΦффa ŀƴŘ όуύ ƻŦ ǘƘƻǎŜ ŀǊŜ ¦/κǇŜƴŘƛƴƎΥ ǘƘŜǊŜ ŀǊŜ 
όмлнύ ƭƛǎǝƴƎǎ ōŜǘǿŜŜƴ ϷнΦрa-ϷпΦффa ŀƴŘ όсύ ŀǊŜ ¦/κǇŜƴŘƛƴƎΦ 

Note: On Sep 27, 2013, the Aspen MLS changed the accounting method for  
Duplexes: Duplexes are now combined with Condos and Townhomes.  
*Includes Aspen and Brush Creek Village, not Woody Creek, Old Snowmass and Snowmass Village.  
**Absorption Rate is calculated by dividing the number of sales within a given period (3 mos.) by the months in a given period (3) to 
establish the rate of sales per month, and then dividing the inventory by this rate of sales. It is the amount of time it should take to 
sell off the current supply of properties (See Pg 16 for further definition.) 

É The Estin Report: Q2 2016 : www.EstinAspen.com 

Aspen* by Property Type: Q2 2016 vs Q2 2015  

a[{ Імпмопн - wŜŘ aǘƴ wŀƴŎƘΣ спф IǳƴǘŜǊ /Ǌ wŘΣ 
!ǎǇŜƴΦ {ƻƭŘ лоκлуκмс ŀǘ ϷфΣосрΣпррκϷмΣлоф ǎǉ ƊΤ 
ŦǳǊƴΦ  
 
!ǎƪΥ ϷмоΣффрΣлллΦ όhǊƛƎΦ ϷΥ ϷмсΣлллΣллл ŀƴŘ тпн Řŀȅǎ ƻƴ 
ǘƘŜ ƳŀǊƪŜǘ ǎƛƴŎŜ лфκлпκмоύΦ !ǘ ŀǇǇǊƻȄΦ ϷмΣллл ǎǉ ƊΣ ǘƘƛǎ 
ōŜŀǳǝŦǳƭ ƭǳȄǳǊȅ ǇǊƻǇŜǊǘȅ ǎŀƭŜ ǿŀǎ ǘƘŜ ōŜǎǘ ŘŜŀƭ ƻŦ Iм 
нлмсΦ Lǘ ƘŀŘ ŀ ǾŜǊȅ ǎǇŜŎƛŬŎ ŎƭŀǎǎƛŎ ŜǳǊƻ-ǎǘȅƭŜ ŦƻǊ ǿƘƛŎƘ ƛǘ 
ǿŀǎ ǇŜƴŀƭƛȊŜŘΣ ƴƻǘ ǘƘŜ ŎƻƴǘŜƳǇΦ ƻǊ Ƴǘƴ ŎƻƴǘŜƳǇƻǊŀǊȅ ƻƴ 
ŜǾŜǊȅƻƴŜΩǎ ǿƛǎƘ ƭƛǎǘΦ ¢Ƙƛǎ ƛǎ ŀ нллн ōǳƛƭǘ ƘƻƳŜΣ р ōŘǊƳκр 
ōŀκн ƘōŀΣ фΣлмо ǎǉ ƊΣ ǿκн ŎŀǊ ƎŀǊŀƎŜ ƻƴ ŀ оуΣспн ǎǉ Ɗ ƭƻǘΦ 
IƛƎƘ Ƴǘƴ ǇŀƴƻǊŀƳƛŎ ǾƛŜǿǎ ƻǾŜǊƭƻƻƪƛƴƎ !ǎǇŜƴΦ IƛƎƘŜǎǘ 
ŜƴŘ ŎǊŀƊǎƳŀƴǎƘƛǇΣ ŎǳǎǘƻƳ ŬƴƛǎƘŜǎ ǿκƻǊƛƎΦ мсǘƘ ŎŜƴǘǳǊȅ 
ƭƛƳŜǎǘƻƴŜ ŬǊŜǇƭŀŎŜ ǎǳǊǊƻǳƴŘǎΣ ǊŜŎƭŀƛƳŜŘ ōŜŀƳǎΣ ŎƻǇǇŜǊ 
ŎƭŀŘ ŘƻƻǊǎ ϧ ǿƛƴŘƻǿǎΦ нлмр ǘŀȄŜǎΥ ϷнсΣутмΤ Ih! ŘǳŜǎΥ 
ϷпΣфом ¸ǊΦ ¦ƴŘŜǊ /ƻƴǘǊŀŎǘ 5ŀǘŜΥ лнκнпκнлмсΦ όtƘƻǘƻ ŎƻǳǊǘŜǎȅ 
ƻŦ /ƻƳǇŀǎǎ !ǎǇŜƴΦύ 

Best Aspen Single Family Home Buy of H1 2016  



Aspen Sales by Neighborhood* H1 2016  

IмΥ Wŀƴ м ǘƘǊƻǳƎƘ Wǳƴ олΣ нлмс 

ϝ!ƭƭ ǎŀƭŜǎ ŀǊŜ ŦƻǊ ǎƛƴƎƭŜ ŦŀƳƛƭȅ ƘƻƳŜǎ ǳƴƭŜǎǎ ƻǘƘŜǊǿƛǎŜ ƛƴŘƛŎŀǘŜŘΦ ¢Ƙƛǎ ǘŀōƭŜ ƛƴŎƭǳŘŜǎ ǎǇŜŎƛŬŎ !ǎǇŜƴ ƴŜƛƎƘōƻǊƘƻƻŘǎ ƻƴƭȅ ŀƴŘ ŘƻŜǎ ƴƻǘ ƛƴŎƭǳŘŜ {ƴƻǿƳŀǎǎ ±ƛƭƭŀƎŜΦ bƻǘ ŀƭƭ 
!ǎǇŜƴ ƴŜƛƎƘōƻǊƘƻƻŘǎ ŀǊŜ ǊŜǇǊŜǎŜƴǘŜŘΦ ! п .ŘǊƳ !ǎǇŜƴ tŜƴǘƘƻǳǎŜ /ƻƴŘƻ ǎƻƭŘ ƛƴ vммс ŦƻǊ ŀ ϷмрaκϷпΣнтр ǎŦ ǎŀƭŜ ǇǊƛŎŜΣ ŀ ǇǊƛŎŜ ǇŜǊ ǎǉ Ɗ ǊŜŎƻǊŘΣ ŀƴŘ ƛǘ ƛǎ ŜȄŎƭǳŘŜŘ ŦǊƻƳ 
ǘƘŜ ƴǳƳōŜǊǎ ŘǳŜ ǘƻ ǘƘŜ ƻǳǘƭƛŜǊ ƴŀǘǳǊŜ ƻŦ ǘƘŜ ǎŀƭŜΦ 

ϝϝ!ōǎƻǊǇǝƻƴ ǊŀǘŜ ƛǎ ŀ ǘƻƻƭ ǳǎŜŘ ǘƻ ƘŜƭǇ ǾŀƭǳŜ ǇǊƻǇŜǊǝŜǎ ǘƻ ōŜ ƭƛǎǘŜŘΦ Lǘ ƛǎ ŎŀƭŎǳƭŀǘŜŘ ōȅ ŘƛǾƛŘƛƴƎ ǘƘŜ ƴǳƳōŜǊ ƻŦ ǎŀƭŜǎ ǿƛǘƘƛƴ ŀ ƎƛǾŜƴ ǇŜǊƛƻŘ όс ƳƻǎΦύ ōȅ ǘƘŜ ƳƻƴǘƘǎ ƛƴ ŀ 
ƎƛǾŜƴ ǇŜǊƛƻŘ όсύ ǘƻ ŜǎǘŀōƭƛǎƘ ǘƘŜ ǊŀǘŜ ƻŦ ǎŀƭŜǎ ǇŜǊ ƳƻƴǘƘΣ ŀƴŘ ǘƘŜƴ ŘƛǾƛŘƛƴƎ ǘƘŜ ƛƴǾŜƴǘƻǊȅΣ ǘƘŜ ƴǳƳōŜǊ ƻŦ ƭƛǎǝƴƎǎ ŦƻǊ ǎŀƭŜΣ ōȅ ǘƘƛǎ ǊŀǘŜ ƻŦ ǎŀƭŜǎΦ  ²ƛǘƘ ƴƻ ƭƛǎǝƴƎǎ 
ǿƛǘƘŘǊŀǿƴ ŀƴŘ ƴƻƴŜ ŀŘŘŜŘΣ ƛǘ ƛǎ ǘƘŜ ŀƳƻǳƴǘ ƻŦ ǝƳŜ όƳƻƴǘƘǎύ ƛǘ ǎƘƻǳƭŘ ǘŀƪŜ ǘƻ ǎŜƭƭ ƻũ ǘƘŜ ŎǳǊǊŜƴǘ ǎǳǇǇƭȅ ƻŦ ǇǊƻǇŜǊǝŜǎ ƛƴ ŜŀŎƘ ǊŜǎǇŜŎǝǾŜ ƴŜƛƎƘōƻǊƘƻƻŘΦ  LŦ ǘƘŜ ŎǳǊǊŜƴǘ 
ŀōǎƻǊǇǝƻƴ ǊŀǘŜ Ƙŀǎ ǎƭƻǿŜŘ όǘƘŜ ƴǳƳōŜǊ ƻŦ ƳƻƴǘƘǎ ǘƻ ǎŜƭƭ Ƙŀǎ ƛƴŎǊŜŀǎŜŘύΣ ǘƘŜ ŀōǎƻǊǇǝƻƴ ǊŀǘŜ ƛƴŦƻǊƳŀǝƻƴ Ŏŀƴ ōŜ ǳǎŜŘ ōȅ ōǊƻƪŜǊǎ ǘƻ ƧǳǎǝŦȅ ǘƻ ǎŜƭƭŜǊǎ ƭƻǿŜǊƛƴƎ ǘƘŜ 
ƭƛǎǝƴƎ ǇǊƛŎŜΦ hƴ ǘƘŜ ƻǘƘŜǊ ǎƛŘŜΣ ƛŦ ǘƘŜ ǊŀǘŜ Ƙŀǎ ƛƴŎǊŜŀǎŜŘΣ όǘƘŜ ƴǳƳōŜǊ ƻŦ ƳƻƴǘƘǎ ǘƻ ǎŜƭƭ Ƙŀǎ ŘŜŎǊŜŀǎŜŘύΣ ǎŜƭƭŜǊǎ Ƴŀȅ ōŜ ŀōƭŜ ǘƻ ƭƛǎǘ ŦƻǊ ƳƻǊŜ ǘƘŀƴ ǘƘŜȅ ŀƴǝŎƛǇŀǘŜŘΣ ŀǎ 
ǘƘŜǊŜ ƛǎ ƎƻƻŘ ŘŜƳŀƴŘ ŀƴŘ ŀ ǎƳŀƭƭŜǊ ǎǳǇǇƭȅΦ hŦ ŎƻǳǊǎŜΣ ǘƘƛǎ ŎƘŀƴƎŜǎ ŀƭƳƻǎǘ ŘŀƛƭȅΣ ōǳǘ ŀōǎƻǊǇǝƻƴ ǊŀǘŜ ƛǎ ŀ ƳŜŀǎǳǊŜ ǘƻ ƘŜƭǇ ƛƴ ŘŜŎƛǎƛƻƴ-ƳŀƪƛƴƎΦ 

É Estin Report: H1 2016 www.EstinAspen.com 

wŜƳŀǊƪŀōƭȅΣ ǘƘŜǊŜ ǿŜǊŜ ōŀǊŜƭȅ ŀƴȅ ǎŀƭŜǎ ƛƴ !ǎǇŜƴΩǎ Ƴƻǎǘ 
ƘƛƎƘƭȅ ŘŜǎƛǊŀōƭŜ ƴŜƛƎƘōƻǊƘƻƻŘǎ ƛƴ Iммс τ ǘƘŜ IƛǎǘƻǊƛŎ 
²Ŝǎǘ 9ƴŘ  ƘŀŘ м ǎŀƭŜ ƻŦ оу ƭƛǎǝƴƎǎ ŀƴŘ wŜŘ aƻǳƴǘŀƛƴ ƘŀŘ 
Ƨǳǎǘ п ǎŀƭŜǎ ƻŦ ол ƭƛǎǝƴƎǎΦ ¢Ƙƛǎ Ƙŀǎ ǘƘŜ ŜũŜŎǘ ƻŦ ŀƭƳƻǎǘ 
ŘƻǳōƭƛƴƎ ƻǊΣ ƛƴ ǎƻƳŜ ƴŜƛƎƘōƻǊƘƻƻŘǎΣ ǘǊƛǇƭƛƴƎ ǘƘŜ 
ŀōǎƻǊǇǝƻƴ ǊŀǘŜΣ ǘƘŜ ǝƳŜ ƛǘ ǿƻǳƭŘ ǘŀƪŜ ǘƻ ǎŜƭƭ ŀƭƭ ǘƘŜ 
ƭƛǎǝƴƎǎ ǇŜǊ ƴŜƛƎƘōƻǊƘƻƻŘΦ ¢ƘŜǎŜ  ǘƻƻƭǎτ¢ƘŜ ŀōǎƻǊǇǝƻƴ 
ǊŀǘŜΣ ŀǾƎΦ Řŀȅǎ ƻƴ ƳŀǊƪŜǘΣ ǎƻƭŘ ǇǊƛŎŜ ŀǎ ҈ ƻŦ ŀǎƪ ŀƴŘ 
ƻǊƛƎƛƴŀƭ ǇǊƛŎŜΣ ǳƴƛǘ ǎŀƭŜǎ ŀƴŘ ŘƻƭƭŀǊ ǾƻƭǳƳŜτ ŀǊŜ ŀƭƭ 
ƳŜŀǎǳǊŜǎ ƻŦ ŀŎǝǾƛǘȅ ǘƘŀǘ ǘŀƪŜƴ ǘƻƎŜǘƘŜǊ ŦƻǊƳ ŀ ǎƴŀǇǎƘƻǘ 
ƻŦ ǿƘŜǊŜ ǘƘŜ ƴŜƛƎƘōƻǊƘƻƻŘ ƳŀǊƪŜǘ ƛǎ ŀǘ ŀƴȅ ƎƛǾŜƴ ǝƳŜΦ 

bh¢9 ¢h ±L9²9wΥ !ƭƭ ǘŀōƭŜǎ ŀƴŘ ŎƘŀǊǘǎ ŀǊŜ ōŜǧŜǊ ǾƛŜǿŜŘ ƘƻǊƛȊƻƴǘŀƭƭȅ ƻƴ ŀ ǘŀōƭŜǘΦ 



¢ƘŜ ŀŎǘǳŀƭ ǎƻƭŘ Ϸ ǇǊƛŎŜκǎǉ Ɗ ƻŦ ŎƻƴŘƻƳƛƴƛǳƳǎ ǿƛƭƭ ǾŀǊȅ ŎƻƴǎƛŘŜǊŀōƭȅ ŘŜǇŜƴŘƛƴƎ ƻƴ Ƴŀƴȅ ŦŀŎǘƻǊǎΥ Řƻǿƴǘƻǿƴ ƭƻŎŀǝƻƴΣ ƭƻŎŀǝƻƴ ǿƛǘƘƛƴ 
ŀ ŎƻƳǇƭŜȄ όŜƎΥ ǘƻǇ ƅƻƻǊ ǾŀǳƭǘŜŘ ŎŜƛƭƛƴƎǎΣ ŎƻǊƴŜǊ ǳƴƛǘǎΣ ŎƻƳƳŀƴŘ ǇǊŜƳƛǳƳ ǇǊƛŎŜǎύΣ ǘƘŜ ŎƻƳǇƭŜȄ ŎƻƴŘƛǝƻƴ ƛǘǎŜƭŦΣ Ih! ŦŜŜǎΣ ǾƛŜǿǎΣ ǊƛǾŜǊ 
ŦǊƻƴǘŀƎŜΣ ǎƪƛ ŀŎŎŜǎǎΣ ƭŜǾŜƭ ƻŦ ŬƴƛǎƘŜǎΣ ǊŜƳƻŘŜƭŜŘ ƻǊ ƴƻǘΣ ƻǾŜǊŀƭƭ ǎƛȊŜΣ ŀƳŜƴƛǝŜǎΣ ŜǘŎΦ 

Aspen Condo Sale Comparisons H1 2016  

É Estin Report: Q2 2016 www.EstinAspen.com 

Aspen Condo Sale Comparisons Q2 2016  

Q2: Apr 1 ðJun 30, 2016 (3 months). The record Feb 2016 sale of a downtown Monarch on the 
Park PH #302 at $15M/$4,276 sq ft is an outlier sale and has been excluded. 

H1: Jan 1 ð Jun 30, 2016 (6 months). The record Feb 2016 sale of a downtown 
Monarch on the Park PH #302 at $15M/$4,276 sq ft is an outlier sale and has been É  The Estin Report: H1 2016 : www.EstinAspen.com 



É The Estin Report: Q2 2016 : www.EstinAspen.com 

Bars represent $ volume by property type (left axis) and shaded areas represent unit sales/listing inventory (right axis) 

*Snowmass Village only. Vacant Land excluded from graph for scale reasons. É The Estin Report: Q2 2016 : www.EstinAspen.com 

!ōƻǾŜΥ /ƻƳǇŀǊŜŘ ǘƻ !ǎǇŜƴΣ {ƴƻǿƳŀǎǎ ±ƛƭƭŀƎŜ ό{a±ύ ǎŀƭŜǎ ŀǊŜ Řƻǿƴ ǎƛƎƴƛŬŎŀƴǘƭȅ ōǳǘ ƭŜǎǎ ǎƻ ƳŀƪƛƴƎ ƛǘ ǘƘŜ ǊŜƭŀǝǾŜ ōƛƎƘǘ ƭƛƎƘǘ ƻŦ ǘƘŜ 
ƳŀǊƪŜǘΦ ¢ƘŜ ǊŜŀǎƻƴΥ {a± ƛǎ ŀ ōŀǊƎŀƛƴ ŎƻƳǇŀǊŜŘ ǘƻ !ǎǇŜƴ ǇǊƛŎŜǎ ǎŜƭƭƛƴƎ ŀǘ пл-рл҈ ŘƛǎŎƻǳƴǘ ƴƻǿ ǾŜǊǎǳǎ ǘƘŜ ƘƛǎǘƻǊƛŎŀƭ ŘƛǎŎƻǳƴǘ ƻŦ нр-
ол҈Φ ¢ƘŜ ōŜǎǘ ǇǊƻǇŜǊǝŜǎ ǘƻ ōǳȅ ƛƴ {a±τ ǘƘŜ Ƴƻǎǘ ŘŜǎƛǊŀōƭŜ τ ŀǊŜ ǘƘƻǎŜ ǿƛǘƘ ōƛƎ ǾƛŜǿǎΣ ǎƪƛ ƛƴ κ ǎƪƛ ƻǳǘ ŀŎŎŜǎǎΣ ŀƴŘ !ǎǇŜƴ ǎŎƘƻƻƭ 
ŘƛǎǘǊƛŎǘ ŦŀƳƛƭȅ ōǳŘƎŜǘ ƘƻƳŜǎΦ  

.ŜƭƻǿΥ Lƴ {a±Σ ǘƘŜ ŀǾŜǊŀƎŜ ǇǊƛŎŜ Ϸκǎǉ Ɗ ŦƻǊ ǎƛƴƎƭŜ ŦŀƳƛƭȅ ƘƻƳŜǎ όǎŪύ Ǿǎ ŎƻƴŘƻǎ Ƙŀǎ ōŜŜƴ ŀŎǳǘŜƭȅ ŘƛǾŜǊƎŜƴǘΦ Lƴ IммсΣ ŀ ƎǊŜŀǘŜǊ 
ǇǊƻǇƻǊǝƻƴ ƻŦ ƘƛƎƘŜǊ ŜƴŘ ǎƭƻǇŜ-ǎƛŘŜ {a± ǎŪ ǎƻƭŘ ǇǳǎƘƛƴƎ ǘƘŜ Ϸκ{ǉ Cǘ ǎŪ ŀǾŜǊŀƎŜǎ ǳǇ о҈ ƛƴ Iмс ƻǾŜǊ Iммр ŀƴŘ от҈ ƛƴ Iммр ŦǊƻƳ 
IммпΦ  CƻǊ ŎƻƴŘƻǎΣ tǊƛŎŜκ{ǉ Cǘ Ƙŀǎ ƭŀǊƎŜƭȅ ǳƴŎƘŀƴƎŜŘ ƛƴ ǘƘŜ Ǉŀǎǘ о ȅŜŀǊǎΦ рф҈ ƻŦ ǘƘŜ {a± ŎƻƴŘƻǎ ƛƴǾŜƴǘƻǊȅ ŦƻǊ ǎŀƭŜ ƛǎ {ǘǳŘƛƻǎ ς н 
ōŘǊƳǎΣ ŀ ǇǊƻŘǳŎǘ ǘƘŀǘ ƛǎ ƭŀǊƎŜƭȅ ǳƴŘƛũŜǊŜƴǝŀǘŜŘ ƻǘƘŜǊ ǘƘŀƴ ǇǊƛŎŜ όǳƴƭŜǎǎ ǘƻǇ ƅƻƻǊΣ ǾŀǳƭǘŜŘ ƻǊ ƘƛƎƘ ŎŜƛƭƛƴƎǎΣ ǾƛŜǿǎΣ ŎƻǊƴŜǊ ǳƴƛǘǎΣ ƻǊ ƻǘƘŜǊ 
ǳƴƛǉǳŜƭȅ ŀǇǇŜŀƭƛƴƎ ŦŜŀǘǳǊŜǎύΦ  

Snowmass Village Real Estate Historical Performance H1 2016  
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SMV QUARTERLY DOLLAR VOLUME AND UNIT SALES SINCE 2009 
All lines represent $ volume by property type (left axis) except total unit sales (the right axis) 

SMV QUARTERLY $ VOLUME AND UNIT SALES OVER TIME 
All lines represent $ volume by property type (left axis) except total unit sales (the right axis)  

Note: On Sep 27, 2013, the Aspen MLS changed the accounting method for Duplexes; Duplexes are now combined with Condos and Townhomes. 
*Total Unit Sales refer to all Res. w/ Improvement; excludes Vacant Land due to scale. 

Note:  On Sep 27, 2013, the Aspen MLS changed the accounting method for Duplexes; Duplexes are now combined with Condos and Townhomes. 
*Total Unit Sales refer to all Res. w/ Improvement; excludes Vacant Land due to scale. 

Market Direction For Snowmass Village Q2 2016  

Market Direction For Snowmass Village Since 2009 Q2 2016  


