
Bottom Line: Aspen real estate sales continued their downward fall in Sept 2016, continuing the year's major slide, even though Sept is ty pically the 
biggest sales month of the year. Everyone is asking why? What's going on?...It isn't just Aspen. The high-end luxury market is pretty much getting deci-
mated everywhere: the Hamptons are reportedly off by 50% this year, Miami is way off, NYC high end has crashed (developer inventory surplus cited). 
There is a pervasive sense of uncertainty over any number of things: first and foremost, the US election - fear of either electoral outcome; disarray in the 
oil markets effecting (or not?) Aspen's significant Texas market; a slowing global economy linked especially to China's slower growth and trade imbalanc-
es; Aspen's largest foreign buyer segment from Brazil and Australia deraileddue to, respectively, a weakened economy and a plunge in commodity prices; 
Brexit; Mosquitoes; Terrorism...Ambient fear - the looking over of one's shoulder - what are we missing that's going to blow up, 2008 crisis-like, all over 
again? Who knows ..? All of which have combined to take many buyers out of the market. Yet the time of maximum uncertainty is very often the best 
time to get into the market. 
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The Estin Report: Aspen Snowmass Real Estate Monthly Charts document sales activity for the subject month in the upper Roar-
ing Fork Valley for Aspen (with Brush Creek) and Snowmass Village (SMV). Woody Creek and Old Snowmass are not included but 
they are represented on Pgs 7 and 9 – Sales by Location.  Property types included are single family homes, condos, townhomes, 
duplexes and residential vacant lots at sold prices over $250,000. Fractionals are not included.  

September 2016:  Aspen Snowmass Real Estate Market Snapshot  
RELEASED 10/4/2016 ON OR NEAR THE 1ST MONDAY EACH MONTH 

v2.2 The Estin Report publishes a monthly Aspen real estate market “Snapshot” on or near the 1st Monday of each month.  The Monthly 
Snapshot details residential real estate sales in Aspen’s upper Roaring Fork Valley with three sections: 1) Total combined Aspen Snowmass 
Village Market; 2) The Aspen Market; 3) The Snowmass Village Market.  It features charts, tables and 30-day live links to photos and de-
tails of sold properties and compares the subject month to the same time in prior years. The Monthly Snapshot is the only Aspen and 
Snowmass property sales information widely published in a timely and consistent manner early each month.  

September 2016 Aspen & Snowmass Village Real Estate  



Aspen condo sales September 2016 
 Unit Sales: -36% (16) in September ‘16 from (25) in September ‘15  
 Dollar Sales: -28% $36M in September ‘16 from $49M in September ‘15 
 Inventory Active Listings:  +3%  (181) in September ‘16 from (175) in September ‘15 
Aspen condo sales YTD 
 Unit Sales: -28% (95) in September ‘16 YTD from (132) in September ‘15 YTD   
 Dollar Sales: -22% $204M in September ‘16 YTD from $263M in September ‘15  YTD 
 Inventory Active Listings: +3% (181) in September ‘16 YTD from (175) in September ‘15 YTD 
Aspen Single family home sales September 2016 
 Unit Sales: -43% (12) in September ‘16 from (21) in September ‘15  
 Dollar Sales: -58% $68M in September ‘16 from $160M in September ‘15 
 Inventory Active Listings:  +13%  (192) in September ‘16 from (170) in September ‘15 
Aspen Single family home sales YTD 
 Unit Sales: -59% (82) in September ‘16 YTD from (34) in September ‘15 YTD   
 Dollar Sales: -62% $220M in September ‘16 YTD from $587M in September ‘15 YTD  
 Inventory Active Listings: +13% (192) in September ‘16 YTD from (170) September ‘15 YTD 
 
* Typically, the Aspen market represents 70-75% of the total combined Aspen Snowmass Village real estate marketplace. 

NOTE: UC— The number of units that went Under Contract in September 2016. This does not necessarily mean that they will close in Sep-
tember, or at all. They may fall out of contract.  UC’s are used as an indicator of future activity when compared to the prior year. In gen-
eral, rising inventory of properties for sale and a falling number of under contracts suggests a softening of price pressure, and vice versa, 
but this information needs to be evaluated by specific neighborhood for specific conclusions. 
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September 2016 Market Statistics Summary for Aspen Only * 

September 2016 Aspen Snowmass Market Inventory and Sales 
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Note: Aspen includes Aspen and Brush Creek Village, not included are Snowmass Village, Old Snowmass and Woody 
Creek. * Condos (CO) category now includes Townhomes (TH) and Duplexes per Aspen Glenwood MLS definition. Sin-
gle Family Homes are SFH. A blank cell above represents no sales during time period. Median prices are less likely 
than Avg Prices to be disproportionately skewed by extreme high or low priced sales. 

September 2016 Aspen and Snowmass Median Prices 

September 2016 Avg $ / Sq Ft for Aspen and Snowmass Village 

Note: Aspen includes Aspen and Brush Creek Village, not included are Snowmass Village, Old Snowmass and Woody 
Creek. *Condos (CO) category now includes Townhomes (TH) and Duplexes per Aspen Glenwood MLS definition. Sin-
gle Family Homes are SFH. A blank cell above represents no sales during the time period.  
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Estin Report: Total Aspen Snowmass Market September 2016 & Historical Sales 

Estin Report:  Total Aspen Snowmass Market September 2016 Sales Volume 

Estin Report:  Total Aspen Snowmass Market September 2016 Unit Sales 
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Bars represent $ volume by property type (left axis) and shaded areas represent unit sales/listing inventory (right axis) 
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September 2016 Aspen & Snowmass Village Total Sales Comparisons 

The Estin Report: Aspen Snowmass Real Estate Monthly Charts document sales activity for the subject month in the upper Roaring 
Fork Valley - Aspen, Snowmass Village (SMV), Woody Creek (WC) and Old Snowmass (OSM). Included property types are single family 
homes, condos, townhomes, duplexes and residential vacant land at sold at prices over $250,000.  Fractionals are not included.  As-
pen* includes WC and OSM. Information is from sources deemed reliable but cannot be guaranteed. The Estin Report © is copyrighted 
2016 and all rights reserved. Use is permitted subject to the following attribution with an active link to the source: "The Estin Report 
on Aspen real estate." For sales assistance and inquiries, please call Aspen Sothebys broker Tim Estin at 970.309.6163 
or tim@estinaspen.com  

Vacant Land is excluded from graph for scale reasons. 

http://www.estinaspen.com/
tel:970.920.7387
mailto:tim@estinaspen.com?subject=Estin%20Report%20inquiry
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Bars represent $ volume by property type (left axis) and shaded areas represent unit sales/listing inventory (right axis) 
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September 2016 Aspen Sales Comparisons 

*Includes Aspen and Brush Creek Village not Snowmass Village, Woody Creek, and Old Snowmass. Vacant land excluded for scale reasons. 
 

 

The Estin Report: Aspen Snowmass Real Estate Monthly Charts document sales activity for the subject month in the upper Roaring 
Fork Valley - Aspen, Snowmass Village (SMV), Woody Creek (WC) and Old Snowmass (OSM). Included property types are single family 
homes, condos, townhomes, duplexes and residential vacant land at sold at prices over $250,000.  Fractionals are not included.  As-
pen* includes WC and OSM. Information is from sources deemed reliable but cannot be guaranteed. The Estin Report © is copyrighted 
2016 and all rights reserved. Use is permitted subject to the following attribution with an active link to the source: "The Estin Report 
on Aspen real estate." For sales assistance and inquiries, please call Aspen Sothebys broker Tim Estin at 970.309.6163 
or tim@estinaspen.com 

http://www.estinaspen.com/
tel:970.920.7387
mailto:tim@estinaspen.com?subject=Estin%20Report%20inquiry


Estin Report:  September 2016 Aspen Condos - 3-Mos. Averages 

*Specific Aspen areas only, does not include Snowmass Village and Old Snowmass and not all Aspen neigh-
borhoods are represented. 
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Estin Report:  What Aspen* Areas Are Selling? 3-Mos. Avg. Sales by Location 



*Snowmass Village only. Vacant Land is excluded from graph for scale reasons. 
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September 2016 Snowmass Village Sales Comparisons 

Bars represent $ volume by property type (left axis) and shaded areas represent unit sales/listing inventory (right axis) 

The Estin Report: Aspen Snowmass Real Estate Monthly Charts document sales activity for the subject month in the upper Roaring 
Fork Valley - Aspen, Snowmass Village (SMV), Woody Creek (WC) and Old Snowmass (OSM). Included property types are single family 
homes, condos, townhomes, duplexes and residential vacant land at sold at prices over $250,000.  Fractionals are not included.  As-
pen* includes WC and OSM. Information is from sources deemed reliable but cannot be guaranteed. The Estin Report © is copyrighted 
2016 and all rights reserved. Use is permitted subject to the following attribution with an active link to the source: "The Estin Report 
on Aspen real estate." For sales assistance and inquiries, please call Aspen Sothebys broker Tim Estin at 970.309.6163 
or tim@estinaspen.com  

http://www.estinaspen.com/
tel:970.920.7387
mailto:tim@estinaspen.com?subject=Estin%20Report%20inquiry


Estin Report:  September 2016 Snowmass Village Condos—3-Mos. Averages 
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Estin Report:  What Snowmass Village* Areas Are Selling? Monthly and 3-Mos. Averages 

*Specific Snowmass Village areas only, does not include Aspen, Woody Creek, Brush Creek Village, and Old 
Snowmass and not all SMV neighborhoods are represented. © Estin Report: Sep 2016 www.EstinAspen.com 



September 2016:  Aspen Snowmass Real Estate Market Snap-


