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February 2018: Aspen Snowmass Real Estate Market Snapshot
RELEASED 03.05.18 ON OR NEAR THE IST MONDAY EACH MONTH

v2.22 The Estin Report publishes a monthly Aspen real estate market “Snapshot” on or near the 1st Monday of each month. The Snapshot details residen-
tial real estate sales in Aspen’s upper Roaring Fork Valley with three sections: 1) Total combined Aspen Snowmass Village Market; 2) The Aspen Market; 3)
The Snowmass Village Market. It features charts, tables and 30-day live links to photos and details of sold properties and compares the subject month to
the same time in prior years. The Monthly Snapshot is the only Aspen and Snowmass property sales information widely published in a timely and con-
sistent manner early each month.

Bottom Line: Sales activity for the year through Feb 2018 is up 30-35% over the same last year. Specifically: 1) The number of under con-
tracts (UC) for the month of Feb is up 107%, (56) this year vs (27) last year - UC's are used as an indicator of future activity; 2) Aspen con-
dos sales are on a tear and under price pressure as inventory of listings for sale is down 33% over last year —demand is far exceeding sup-
ply; 3) Sales are taking off outside the Aspen roundabout: notably, McLain Flats, Starwood and Woody Creek are seeing significant uptick
in sales. Compared to inside the roundabout, there’s obvious value and greater selection here. Old Snowmass is finally coming out of the
cold with (2) notable sales at the end of Feb and (4) properties priced over $2M presently under contract - a huge leap in activity; 4)
Snowmass Village sales activity is up as the new Base Village moves beyond construction phase to more visible completion, and the 40-
50% price discount-to-Aspen attracts ski-in/ski-out buyers and value seekers; 5) Sales are expanding geographically throughout the upper
Roaring Fork Valley, in general, as is to expected in a maturing market cycle.

I February 2018 Aspen & Snowmass Village Real Estate

Total Aspen Snowmass Market Feb-18 % Change Feb-17
Monthly Unit Sales: 27 13
Year-to-Date Unit Sales: 59 43
Monthly Dollar Sales: 90,225,750 0,853,000
Year-to-Date Dollar Sales: 208,194,502 138,708,500
Listing Inventory: 586 681

Aspen Market
Monthly Unit Sales: 15 10
Year-to-Date Unit Sales: 33 27
Monthly Dollar Sales: 82,314,250 45,741,000
Year-to-Date Dollar Sales: 187,407,825 99,529,000
Listing Inventory: 321 401

Snowmass Village Market
Monthly Unit Sales: 12 a8
Year-to-Date Unit Sales: 21 16
Monthly Dollar Sales: 7,911,500 14,112,000
Year-to-Date Dollar Sales: 20,786,677 39,179,500
Listing Inventory: 265 280

Total Property Sales $10M and Over
Monthly Unit Sales: 3 1
Year-to-Date Unit Sales: 4 1
Monthly Dollar Sales: 45,150,000 24,406,000
Year-to-Date Dollar Sales: 55,150,000 24,406,000

© Estin Report: Feb 2018 : www.EstinAspen.com

Source data is from the Aspen Glenwood MLS and is scrubbed to remove outlier and misleading sales. Aspen includes Brush
Creek, Woody Creek and Old Snowmass single family home sales over $1.5M. Sales by specific Aspen and Snowmass neighbor-
hoods are on Pages 7 and 9 respectively. Included property types are single family homes, condos, townhomes, duplexes and
residential vacant lots at sold prices over $250,000 except where otherwise indicated. Fractionals are not included.
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February 2018 Market Statistics Summary for Aspen Only *

Aspen condo sales February 2018

e Unit Sales: 50% (9) in February ‘18 from (6) in February ‘17

e Dollar Sales: +29% $S17M in February ‘18 from $13M in February ‘17

e Inventory Active Listings: -34% (118) in February ‘18 from (179) in February ‘17
Aspen condo sales YTD

e Unit Sales: 53% (23) in February ‘18 from (15) in February ‘17

e Dollar Sales: +137% $84M in February ‘18 from $35M in February ‘17

e Inventory Active Listings: -30% (121) in February ‘18 from (173) in February ‘17
Aspen Single family home sales February 2018

e Unit Sales: 100% (6) in February ‘18 from (3) in February ‘17

e Dollar Sales: 129% $65M in February ‘18 from $S28M in February ‘17

e Inventory Active Listings: -8% (157) in February ‘18 from (171) in February ‘17
Aspen Single family home sales YTD

e Unit Sales: 75% (14) in February ‘18 from (8) in February ‘17

e Dollar Sales: 94% $101M in February ‘18 from $52M in February ‘17

e Inventory Active Listings: -8% (162) in February ‘18 from (176) in February ‘17

* Typically, the Aspen market represents 70-75% of the total combined Aspen Snowmass Village real estate marketplace.

February 2018 Aspen Snowmass Real Estate Inventory and Sales

© Estin Report: Feb 2018 : www.EstinAspen.com

NOTE: UC— The number of units that went Under Contract in February 2017. This does not necessarily mean that they will close in Feb or
Mar or at all. They may fall out of contract. UC’s are used as an indicator of future activity when compared to the prior year. In general, a
rising number of under contracts combined with falling inventory of properties for sale indicates price pressure upwards, and vice versa, but
the data should to be evaluated by specific neighborhood for more useful conclusions.
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February 2018 Aspen & Snowmass Village Total Sales Comparisons

Bars represent $ volume by property type (left axis) and shaded areas represent unit sales/listing inventory (right axis)

Feb00  Chg  Febl0  WChg  Febll  WChg  Febd2  %Chg  Feb13  %Chg  Febld  %Chg  Febls  Chg  Febls  %Chg  Fehl?  %Chg  Febls
S § 19750000 54% & 9050000 8% § 8951000 93 S 6300000 5% § 961263 53 § 60795000 2% § 35200000 6% S 0671000 -10% § 36618500 84% § 67250000
(OfIHS 6 2085551 4% § 19460500 -23% § 15052300 53% § 2299550 A1% § 13493750 118% § 2945575 5% § 45047000 A% § 26655500 3% § 17909500 18% § 22,975,750
§
§

Land 5 1950000 131% § 4500000 -100% § 7850000 -62% 5 3000000 141% 5 7200000 116% § 15600000 -36% $ 10000000 -37% § 6325000 -100% §

Total $Sales 5 41,885,551 2% § 33010500 217% S104564300  -64% § 37,146,550 -30% § 26,106382 273% § 97470275 2% § 95.847,000 -19% S 77329500 -M% S 60853000 48% S 90,225,750
Unit Sales 13 -15% 11 100% 1 3% 15 13% 17 118% 37 3% 5 -12% 0 -18% 18 50% ]
Listing Inv. 1161 -16% 971 1% 851 -2h 833 1% 81 13k 711 -11% 030 4% nm b 681 14 586

© Estin Report: Feb 2018 : www.EstinAspen.com

Vacant Land is excluded from graph for scale reasons.

Feb-15 % Chg Feb-16 % Chg Feb-17 % Chg Feb-18 % Chg Jan-18 % Chg Jan-17
Single Family Homes
Unit Sales 6 67% 10 -50% 5 40% 7 -71% 12 50% 8
YTD Unit Sales 19 -26% 14 7% 13 46% 19 37% 12 50% 8
Monthly $ Sales $ 35,200,000 16% S 40,677,000 -10% S 36,618,500 84%| S 67,250,000 30%|S 46,794,384 38% S 34,010,000
YTD $ Sales $ 126,971,500 -56% S 55,887,000 26% S 70,628,500 61%| S 114,044,384 59%| S 46,794,384 38% S 34,010,000
Listing Inventory 205 7% 230 7% 247 -9% 225 -5% 236 -6% 251
Condos / Townhomes
Unit Sales 15 27% 11 0% 11 82% 20 5% 19 46% 13
YTD Unit Sales 28 -4% 27 -11% 24 63% 39 51% 19 46% 13
Monthly $ Sales $ 45,047,000 -41% $ 26,652,500 -33% $ 17,909,500 28%|$ 22,975,750 -198%|S$ 68,574,368 147% S 27,710,500
YTD $ Sales S 84,945,067 -45% S 47,007,500 3% $ 45,620,000 101%|S$ 91,550,118 25%| S 68,574,368 147% S 27,710,500
Listing Inventory 351 19% 419 -12% 367 -17% 303 1% 299 -17% 359
Vacant Land
Unit Sales 4 -75% i 100% 2 -100% 0 -100% il -75% 4
YTD Unit Sales 7 -57% 3 100% 6 -83% 1 0% i -75% 4
Monthly $ Sales S 15,600,000 -36% $ 10,000,000 -37% S 6,325,000 -100%| S - -100%| S 2,600,000 -84% S 16,135,000
YTD $ Sales S 22,750,000 -32% S 15,457,500 45% S 22,460,000 -88%|S 2,600,000 0%| S 2,600,000 -84% S 16,135,000
Listing Inventory 64 13% 2 7% 67 -13% 58 -3% 60 -18% 73
Total Aspen Snowmass Market
Total Unit Sales 25 -12% 22 -18% 18 50% 27 -19% 32 28% 25
YTD Unit Sales 54 -19% 44 2% 43 37% 59 46% 32 28% 25
Total Monthly $ Sales S 95847,000 -19% S 77,329,500 -21% $ 60,853,000 48%| S 90,225,750  -31%| S 117,968,752 52% $ 77,855,500
Total YTD $ Sales S 234,666,567 -50% S 118,352,000 17% S 138,708,500 50%| $ 208,194,502 43%| S 117,968,752 52% S 77,855,500
Listing Inventory 630 14% 721 -6% 681 -14% 586 2% 595 -13% 683

© Estin Report: Feb 2018 : www.EstinAspen.com

The Estin Report: The charts and tables above document sales activity for Aspen which includes Brush Creek, Woody Creek and Old
Snowmass single family home sales over $1.5M in the subject month and Snowmass Village. Included property types are single family
homes, condos, townhomes, duplexes and residential vacant land at sold at prices over $250,000. Fractionals are not included. Source
data is from the Aspen Glenwood MLS, and it is scrubbed to remove outliers and sales that the author believes are misleading. This
information is deemed reliable but cannot be guaranteed. The Estin Report© is copyrighted 2018 and all rights reserved. Use is per-
mitted subject to the following attribution with an active link to the source: "The Estin Report on Aspen real estate." For sales assis-
tance and inquiries, please «call or text Aspen Snowmass Sothebys International Realty broker Tim Estin
at 970.309.6163 or tim@estinaspen.com
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Estin Report: February 2018 Aspen Condos - 3-Mos. Averages

Avg Sold $ / Sq Ft Median Sold Price
BE1Bdrm MW2Bdrm @3 Bdrm M4Bdrm W Dec-Feb 2018 M Dec-Feb 2017
S
1 Bdrm
1,232,500
2 Bdrm $1,304,000
I
2 Bdrm $3,375,000

/ 4 Bdrm

Dec-Feb 2018 Dec-Feb 2017

© Estin Report: Feb 2018 : www.EstinAspen.com

Estin Report: What Aspen* Areas Are Selling? 3-Mos. Avg. Sales by Location

© Estin Report: Feb 2018 : www.EstinAspen.com

*Specific Aspen areas only and not all Aspen neighborhoods are represented. See Pg 9 for Snowmass Village and Old Snowmass.
NOTE: All blank spaces represent a zero value or invalid percentage.
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Estin Report: February 2018 Snowmass Village Condos—3-Mos. Averages
Avg Sold $ / Sq Ft Median Sold Price

W1Bdrm MWZ2Bdrm M3 Bdrm W4 Bdrm B Dec-Feb 2018 B Dec-Feb 2017

$400,000
1Bdrm $360,000

2 Bdrm 5611250
3 Bdrm $775,000
4 Bdrm — $3,230,000

Dec-Feb 2018 Dec-Feb 2017
Avg Sold Price ($) Avg Sold $ / Sq Ft ($) Avg Sqft Avg Sold % to Ask Avg Sold % to Orig Units Sold Dollar Sales ($)
BEDROOMS
Dec- Dec- Dec-
Dec-Feb % Che Dec-Feb | Dec-Feb % Che Feb | Dec-Feb % Che Dec-Feb | Dec-Feb % Che Dec-Feb | Dec-Feb % Che Dec-Feb | Feb % Che Feb % Che
2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 Dec-Feb 2018 Dec-Feb 2017

1Bdrm 466,500 30% 360,000 | 630 22% 517 727 4% 696 95% 4%  91% 95% 17% 81% 6 500% 1 |$ 2,799,000 678% S 360,000
2 Bdrm 642,875 2% 633,000 | 633 20% 530 | 1,011 -14% 1,180 95% -1% 95% 92% 0% 92% 12 20% 10 |$ 7,714,500 22% S 6,330,000

3Bdrm 1,050,519 -5% 1,100,286| 574 -7% 616 | 1,784 3% 1,731 94% 1% 93% 89% -1% 90% 4  -43% 7 |$ 4,202,075 -45% $ 7,702,000

4 Bdrm 3,230,000 889 3,634 91% 86% 0 -100% 2 S 6,460,000

© Estin Report: Feb 2018 : www.EstinAspen.com

Estin Report: What Snowmass Village* Areas Are Selling? Monthly and 3-Mos. Averages

. Avg Sold Price Sold Price % | Sold Price % . L Absorption Rate
Location : Avg Sold $/SqFt : Unit Sales | Dollar Sales | Active Listings P o
(Sm) Ask Orig (Mos.)
Dec-Feb % Chg 2e:; Dec-Feb % Chg Dec-Feb |Dec-Feb % Chg Dec-Feb | Dec-Feb % Chg Dec-Feb 2e: % Chg I::e:’- Dec-Feb % Chg Dec-Feb 29: % Chg Dec-Feb| Dec-Feb % Chg Dec-Feb
2018 © 2018 2017 | 2018 2017 | 2018 2017 |'C 0| 2018 2017 | ° 2017 | 2018 2017
2017 2018 2017 2018

Divide 0 0| $0.0 $0.0| 5 0% 5

Wood Run $3.1 $853 97% 80% | 0 -100% 1 |$0.0 -100% $3.1| 12 50% 8 24

Ridge Run $2.7 113% S$1.3| $676  21% S560 | 93% 11% 84% | 88% 12% 78% | 6 500% 1 |$16.0 1176% S$13| 12 -29% 17 6 -88% 51

Fox Run PUD 0 0 | $0.0 S0.0| 0 -100% 4

Two Creeks $7.3 $1,310 91% 79% | 0 -100% 2 | $0.0 -100% S$14.6| 7 40% 5 8
Pines Owl Cr 0 0 | $0.0 0.0 | 8 33% 6

Melton Ranch $1.3 $382 91% 78% | 0 -100% 2 | $0.0 -100% $2.7| 6 -25% 8 12
Meadow

Ranch $1.0 33% $0.7| $499 -13% S571 | 96% 2% 98% | 95% 0% 95% | 3 50% 2| S$29 100% S14| 9 80% 5 9 20% 8

Horse Ranch $2.7 46% S$1.9| $799  48% $538 | 90% 3% 93% | 81% -4% 84% | 1 0% 1|%27 46% S$19| 9 125% 4 27 125% 12

Sinclair

Mondows $3.4 $823 91% 86% | 0 -100% 1 |$00 -100% $34| 0 -100% 1 3
I

E:;rt\::yCub 0 0| %0.0 $0.0( 2  100% 1

0ld Snowmass

o1 SN‘I'; $10.3 227% $3.1($1,794 227% $549 | 93% 4% 97% | 82% 0% 82% | 1 -50% 2 [$103 63% $63| 33 3% 34 | 99 94% 51

© Estin Report: Feb 2018 : www.EstinAspen.com

*Specific Snowmass Village and Old Snowmass and not all SMV neighborhoods are represented. For Aspen areas see Pg 7.
NOTE: All blank spaces represent a zero value or invalid percentage.






