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§ Anything new or like-new is selling briskly and at high prices. There is a steep premium for high quality new 

product.  άNew is like goldέ unless crazily priced.  But todayΩs Ψscratch your head—are you kidding!!?Ω price can be 
tomorrowΩs comparable. These new product sales are disproportionately skewing all average sold metrics upwards. 

§ Sellers, in general, are pricing aggressively.  
§ Buyers, take note, the ask price is a starting negotiating point. HereΩs a reality check on prices: the average Aspen 

sold discount to ask for single family homes is 10-12%, for condos and townhomes 5-7%; For Snowmass Village, itΩs 
9% for homes and 6-8% for condos and townhomes. (See Pgs 18 and 25). 

§ Buyers get discouraged with unrealistic prices and fewer quality property choices. The big question is will they go 
away or hang in for the right property to come along? 

§ In the most recent 2-3 months, the velocity of unit sales has slowed. For 2018 so far, Jan, Feb and May were 
especially active with a very slow atypical March and AprilΧWe shall see as we enter the busy summer selling 
period. 

§ Is $2,000+ sq ft the new Aspen norm? 
 

- There have been 20 single family home sales in Aspen over $2,000 sq ft in the past 12 months. This does not include 
older homes considered to be selling at lot value. Of these, the average price was $13M/$2,277 sq ft for a 2013 
built 5/bdrm/5ba/2half bath home. 

 
- There have been 22 condo/townhomes sales over $2,000 sq ft in the same period with an average selling price of 

$6.3M/$2,557 sq ft for a 3B/3Ba/1hba/2,700 sq ft unit. Of these, 4 sales were downtown penthouses condos 
sales over $3,000 sq ft with one Mill St new penthouse closing at $4,144 sq ft. The avg. selling price of these units 
selling at over $3,000 sq ft was $8M/$3,663 sq ft for 3 bdrm/3ba/1hba/2,218 sq ft. 
 

- There are currently 49 active Aspen single family home listings for sale at ask prices over $2,000 sq ft. Their avg. 
price is $20.6M/$2,845 sq ft for a 2010 built, 5 bdrm/5ba/1hba, 7,500 sq ft home. 

 

§ The record price per sq ft sale to date for a property not considered to be a teardown selling at lot value was for 
an in-town Monarch on the Park condo Penthouse at $15M/$4,276 sq ft in Feb. 2016.   

  

Stats: 2018 YTD (Jan 1 - May 31, 2018) 
 
Aspen single family home sales 2018 YTD 
 Unit Sales: -12% (36) in May Ψму from (41) in May Ψмт 
 Dollar Sales: -10% $254M in May Ψму from $282M in May Ψмт 
 Inventory Active Listings: -9% (198) in May Ψму from (218) in May Ψмт 
Aspen condo sales 2018 YTD 
 Unit Sales: -24% (48) in May Ψму from (62) in May Ψмт 
 Dollar Sales: +34% $156M in May Ψму from $117M in May Ψмт 
 Inventory Active Listings: -23% (178) in May Ψму from (233) in May Ψмт 
SMV single family home sales 2018 YTD 
 Unit Sales: +19% (19) in May Ψму from (16) in May Ψмт 
 Dollar Sales: -9% $53M in May Ψму from $48M in May Ψмт 
 Inventory Active Listings: +4% (103) in May Ψму from (99) in May Ψмт 
SMV condo sales 2018 YTD 
 Unit Sales: +15% (39) in May Ψму from (34) in May Ψмт 
 Dollar Sales: -21% $28M in May Ψму from $35M in May Ψмт 
 Inventory Active Listings: +8% (239) in May Ψму from (221) in May Ψмт 
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                É Estin Report: 2018 YTD thru May 31st   www.EstinAspen.com 

Bars represent $ volume by property type (left axis) and shaded areas represent unit sales/listing inventory (right axis) 

NOTE: Starting Sep 27, 2013, the Aspen MLS changed the accounting method for Duplexes; 
Duplexes are now combined with Condos and Townhomes. Includes Aspen and Brush Creek 
Village, not Woody Creek, Old Snowmass, and Snowmass Village. Vacant land excluded for scale reasons.  

Note: On Sep 27, 2013, the Aspen MLS changed the accounting method for Duplexes; Duplexes are now combined with Condos and Townhomes. Includes 
Aspen and Brush Creek Village, not Woody Creek, Old Snowmass and Snowmass Village.  
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Aspen Real Estate Historical Sales - Annual Comparisons 

Above: 2017 recovered from the steep fall-off in 2016 that was largely attributed to presidential election year 
uncertainties. 2017 was the 2nd best year in 10 years although the difference between 2015 and 2017 was barely 
discernable with almost even dollar sales but 10% less unit sales. 
Below: From the market bottom in 2010 to 2017, the average single family home (SFH) price per sq ft has risen 50%. 
Condos/Townhomes/Duplexes (combined as one category in Aspen MLS) bottomed in 2012 and are up 50%.  
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