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Aspen and Snowmass Village Maps
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Aspen and Snowmass Village Key Metrics by Year: H2 2018 vs H2 2017

ASPEN SNOWMASS TOTAL ASPEN SNOWMASS MARKET
SINGLE FAMILY HOMES H2 2018 Vs H2 2017 H2 2018 Vs H2 2017 H2 2018 Vs H2 2017
Detail Current Yr $ % Chg Prior Yr $ Current Yr $ % Chg Prior Yr § Current Yr $ % Chg Prior Yr §
Avg Sales Price 5,754,026 -28% 8,031,989 | 3,205,505 12% 2,866,104 4,561,611 -23% 5,957,653
Median Sales Price 5,037,500 -22% 6,423,750 2,600,000 12% 2,313,750 3,940,000 -19% 4,862,500
Avg S/Sq Ft 1,239 -24% 1,637 759 5% 722 1,019 -21% 1,284
Listing Inventory (units) 242 -3% 250 123 1% 122 365 -2% 372
# of Sales (units) 50 -14% 58 19 -21% 24 69 -16% 82
Total S Volume 287,701,295 -38% 465,855,350 | 60,904,589 -11% 68,786,500 |348,605,884 -35% 534,641,850
CONDOS/THS
Detail CurrentYr $ % Chg Prior Yr § Current Yr § % Chg Prior Yr § Current Yr $ % Chg Prior Yr §
Avg Sales Price 2,369,375 -7% 2,542,144 1,079,465 12% 964,661 1,691,345 -12% 1,929,366
Median Sales Price 1,515,000 -15% 1,785,000 693,750 10% 628,000 1,055,000 -12% 1,200,000
Avg S/Sq Ft 1,576 7% 1,475 761 15% 660 1,147 -1% 1,162
Listing Inventory (units) 241 6% 228 272 16% 235 513 11% 163
# of Sales (units) 74 -20% 92 82 49% 55 156 6% 147
Total $ Volume 175,333,750 -25% 233,877,250 | 88,516,129 67% 53,056,350 |263,849,879 -7% 283,616,867
VACANT LAND
Detail Current Yr$ % Chg Prior Yr $ Current Yr $ % Chg Prior Yr § Current Yr $ % Chg Prior Yr §
Avg Sales Price 3,941,039 61% 2,441,938 3,900,000 76% 2,216,667 3,933,439 65% 2,380,500
Median Sales Price 2,434,383 -3% 2,500,000 1,350,000 -39% 2,216,667 2,200,000 -12% 2,500,000
Listing Inventory (units) 74 1% 73 20 0% 20 94 1% 93
# of Sales (units) 22 175% 8 5 67% 3 27 145% 11
Total $ Volume 86,702,854 344% 19,535,500 | 19,500,000 193% 6,650,000 |106,202,854 306% 26,185,500
TOTALS
Detail CurrentYr $ % Chg Prior Yr § Current Yr § % Chg Prior Yr § Current Yr $ % Chg Prior Yr §
Total $ Volume 549,737,899 -24% 719,268,100 |168,920,718 31% 128,492,850 |718,658,617 -15% 844,444217
Total Unit Sales 146 -8% 158 106 29% 82 252 5% 240
Total Listing Inventory 557 1% 551 415 10% 377 972 5% 928
NOTE: H2 includes Julyl through December 31 of the stated FY. i
E Estin Report: H@ 2018 I
Luxury Sales $10M & Over: 2018 H2 vs 2017 H2
Unit Sales Dollar Sales ($M) . i . . .
H22018 %Che H22017 | H22018  %Che  H22017 I'NE UKS NAOK aLlSyl
ASPEN T ] HHMXZ esao L a PHZn
Single Family Hms 7 -59% 17 £92.8 -64% £255.2 !, a LJS y . y 2 NXY KoooL y H
Condo/Twnhms/Dup| 2 0% 2 $23.4 5% $22.2 omMouv aAy3dts FlLYAfe
Vacant Land (1] 0 50.0 50.0 20SNJ PH Zv I'I_ A alj D2
SNOWMASS VILLAGE| POZI:II'II'\I{ au x DT- 7\)/A H
i ' OHpPpUL alftsSa |020S [
Single Family Hms 0 0 50.0 50.0 000U 2 F i K QOéZSp I'IN'I)/ x l]j
Condo/Twnhms (1] 0 50.0 50.0 NJ y 38 ! 3 2 F cS$o M
Vacant Land 0 0 50.0 50.0 I & LIS Yy {y26Ylaa | NB
TOTAL COMBINED 9 -53% 19 §116.2  -58% 52774 I G I al bPHXnnn alj
H2 is Jul 1 through Dec 31, 2018 Estin Report: H2 2018 BsK ZadpSn. cbmO 2 S PoZnnn
970.309.6163 Page |1
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Aspen and Snowmass Village Key Metrics by Year: 2018 vs 2017

ASPEN SNOWMASS TOTAL ASPEN SNOWMASS MARKET
SINGLE FAMILY HOMES 2018 Vs 2017 2018 Vs 2017 2018 Vs 2017
Detail Current¥Yr $§ % Chg Prior Yr $ Current Yr $ % Chg Prior Yr $ Current¥Yr $§ % Chg Prior Yr §
Avg Sales Price 6,231,221 17% 7,479,267 3,127,309 5% 3,305,442 4,852,329 15% 5,710,324
Median Sales Price 4,900,000 -17% 5,937,500 2,600,000 2% 2,550,000 4,041,500 -16% 4,825,000
Avg $/Sq Ft 1,370 -10% 1,522 762 2% 779 1,106 9% 1,214
Listing Inventory (units) 323 -6% 344 164 7% 153 487 -2% 497
# of Sales (units) 95 -15% 112 43 0% 43 138 -11% 155
Total $ Volume 591,966,002  -29% 837,677,871 |134,474,266 -5% 142,134,000 | 726,440,268  -26% 979,811,871
CONDOS/THS
Detail Current¥r $ % Chg Prior Yr $ Current Yr $ % Chg Prior Yr $ Current¥r $ % Chg Prior Yr §
Avg Sales Price 2,684,808 14% 2,348,746 972,280 2% 990,965 1,844,112 0% 1,853,130
Median Sales Price 1,590,000 2% 1,620,000 660,000 -4% 689,750 975,000 -19% 1,200,000
Avg $/Sq Ft 1,526 8% 1,414 717 10% 652 1,125 0% 1,127
Listing Inventory (units) 327 -10% 364 380 19% 320 707 3% 684
# of Sales (units) 140 -16% 167 135 41% 96 275 5% 263
Total $ Volume 375,873,104 -4% 392,240,558 |131,257,829 38% 95,132,628 | 507,130,933 4% 487,373,186
VACANT LAND
Detail Current ¥r $ % Chg Prior Yr$ Current Yr § % Chg Prior Yr $ Current ¥r $ % Chg Prior Yr$
Avg Sales Price 3,600,663 17% 3,076,159 3,900,000 26% 3,104,167 3,637,167 18% 3,082,161
Median Sales Price 2,312,500 14% 2,025,000 1,350,000 -34% 2,050,000 2,200,000 9% 2,025,000
Listing Inventory (units) 97 3% 94 23 5% 22 120 3% 116
# of Sales (units) 36 64% 22 5 -17% 6 a1 46% 28
Total $ Volume 129,623,854 92% 67,675,500 19,500,000 5% 18,625,000 149,123,854 73% 86,300,500
TOTALS
Detail CurrentYr $ % Chg Prior Yr $ Current Yr $§ % Chg Prior Yr $ Current Yr $§ % Chg Prior Yr §
Total $ Volume 1,097,462,960 -15% 1,297,593,929 |285,232,095 11% 255,891,628 |1,382,695,055 -11% 1,553,485,6557
Total Unit Sales 271 -10% 301 183 26% 145 454 2% 446
Total Listing Inventory 747 -T% 802 567 15% 495 1,314 1% 1,297
E Estin Report: YR 2018 |
Luxury Sales $10M and Over: 2018 vs 2017
Unit Sales Dollar Sales ($M) LY CSo0o® Ham@pI GKSNE
2018  %Che 2017 | 2018  %Chg 2017 f )\ & o Y ALEANP2LIS &ILFE23NI & |
ASPEN N& OS 2 3SNJ Pmna A
Single Family Hms 18 -31% 26 $251.3 -39% $409.2 Y| aa O2YO0AYSRO®
Condo/Twnhms/Dup 5 150% 2 563.1 184% 522.2 L y HAMY S iKSNB [q SiNE
Vacant Land 0 0| w0 00 | LINPLISNbS& pPmid&SH YR
5"“:"”'”?"'“’35 . o . I LINR LISNIi & LINK OS - NIy
Single Family Hms 0 -100 1 .0 -100 10.1 /£ 2 A 2
CEMT : . . . . Pbumepa |y F@SNF3IS
ondo/Twnhms H ! o -
PHEZEMTO alfj D FT2NJ | |
Vacant Land 0 50.0 50.0 ili DI mMbd 5 dzh f G K HJ
TOTAL COMBINED 23 -21% 29 5314.5 -29% 5441.5 J A }\/ A
3tS FlLYAfée K2YSo
E Estin Report: YR 2018 EstinAspen.com
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Aspen Real Estate Historical Sales: Half Year Comparisons

Bars represent $ volume by property type (left axis) and shaded areas re
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= $300,000,000 = = —_— - | | | s00 mes/Duplexes
| o M Single Family
= $200,000,000 [ oo Homes
$100,000,000 | 200 [ATotal Aspen$
Sales
[ L L L 0
H2 2009 H2 2010 H22011 H2 2012 H2 2013 H2 2014 H2 2015 H2 2016 H2 2017 H2 2018
Aspen H2 H22009 %Chg H22010 %cChg H22011 %Chg H22012 %Chg H22013 ‘%cChg H22014 ‘%cChg H22015 %Chg H22016 %Chg H22017 %Chg H22018
SFH $267488,711 -6%  5250768,000 -10% $225,039,500 57% $354,312,500 -22% $275430,500 48%  $408,335269 31% $536,013431 -45% $293456,500 59%  $465855350  -38% $287,701,295
COJTHS 589,758,425 3%  $92,316750 16% 5107510381 0% 5107493020 48% 8150405352 1A% 184415851 1% $183,319115 -18% S$150084250 5%  §233877250 -25% 5175333750
Land $21,525000 110% 545,100,000 -68% S14,623500 116% $31565000 3% 532455500 9%  $35473580 26% SA4544064 17% 552,080,000 -62%  $19535500  344% 86,702,854
Total § Sales S3TBTI2136 2% S3BBA84750 11% $347,073381 42% S493370520 -5% $467,91,352 34% SEB14710 2% 5763876610 -35% $495,620750 45%  $719,268100 -24% $549,737,899
Unit Sales 94 17% 110 -5% 104 3% 140 8% 151 13% 171 2% 175 -211% 139 14% 158 -8% 146
Listing Inventory 948 -13% 825 -5% 787 -% 735 -8% 674 -10% 607 3% 627 5% 661 -17% 551 1% 557
H218 is the 2nd Half adDdde3 lyprAaskBéfnmaerm udels all property sal esE Eseirn R250r,t0:00H2 2018 Esti
with Brush Creek Village, Woody Creek, and Old Snowmass sales over $1.5M. Fractional
NOT included. The avg pricel/sq ft of Aspen SF Homes decreased in3¥W2t®magliondiwni dHHedlr
vs (9) in H218. (See Pg 11 bottom.) Snowmass Village sales start on Pg 22. Vacant |
| 62 ¢hSTY y20S Aa (GKS adSIRé RSOfAYS. SyZKS2agHRAINEPE 2 NI
Kla 6SSy &a1S86SR dzZlst NR o0& -0@A$ (i¥1313 NBY SRSHE 6 RdZLINEIRIGD S R
(iKS I g8RIsYS aRY R LINAOS &K DI  ONBaE CrSNHBbRNRY G KI G
FLIINRPEAYE GSdR DMEFSNI BR  F2 N 02y R2AS 29WNJ Ki2KYF §/a o1 n MG12 NNBYYS
O2yR242 (KS | &3 LONAGH nLISNOSN | TE 2K YISMZ ywmmn 2 NJ Y S6 SNI A
9YRZ (KS ISySMHECTESGIY AFIEbBIAVEASHAMy ® 6{ SS F22iy2305 051
aSSy +id t SrdAd (ik2WwsS@attsSa G busnann &l Do
Aspen H2 Avg Sold $/Sq. Ft. Comparisons
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$900 5938 bottom)
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E Estin Report: H2 2018 EstinAspen.com

H218 is the 2nd Half &dDdad e3 ly pAasBefinmarh udwels al | property sales over $250, 000 with Bru:
Snowmass sales over $1.5M. Fractional/timeshares sales are NOT incHZ® eals iThei amivdualpr
properties over $10M declined 53%, from (19) in H217 vs (9) in H21B3. (See Pg 11 bott
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Aspen Real Estate Historical Sales
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- Annual Comparisons

Bars represent $ volume by property type (left axis) and shaded areas re
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Sales
[ L L L 0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Aspen Full Year 2009 Y%cChe 2010 %Chg 2011 %Chg 2012 %cChg 2013 %Chg 2014  %Chg 2015  %Che 2016 % Chg 2017 %Chg 2018
SFH 5388,213,711 18%  S458,790,000 20% $549,446000 13% 9623619432 -23% 5480586531 41%  9679,111,386 26% 9858,842,931 -52% 411382925 104% 4837677871 -29% $591,966,002
CO/THS 157,456,126 6%  S167,328803 31% $219327,037 9% 5200,132,924 25% 520,913,902 33% 9334376826 10% 9367458915 -27% S267,691250 7%  $390,240558 4% 4375873104
Land 534,202,144 5% S49.600,000  -43% $28,284500 182% 79,740,666 -34% 952235500 7% 955,989,590 96% S109,776564 -25% 982232500 -18%  S67675500  92%  $129,623,854
Total § Sales $579.871.981 17% S675718803 18% §797,057537 13% $903,493,002 -13% 783,735,933 36% 1069477802 25% $1,336078410 -43% 761306675 70% $1,97,593,929 -15% $1,097,462,960
Unit Sales 151 19% 179 18% 211 1% 255 3% 262 14% 299 10% 330 -34% 218 38% 301 -10% 2771
Listing Inventory 1,306 -16% 1,098 4% 1057 5% 1,001 8% 516 -5% 829 % 857 1% 845 -5% 802 -1% i
fAspeinncludes all property sales over $250,000 with Brush reek Vi e, 0.0 ee
sales over $1.5M. Fractional/timeshares sales are NOT incI%Jugéb'“T%eé")%g[v e%?(fq'c%eléﬁt't‘
creased in 2018 YR as individual sales of properties over $10M decl|ned 21%, from (2
in 2018. (See Pg 12 bottom.) Snowmass Village sales start on Pg 22. Vacant Il and is ex
l 02@8wWy 6138 GKS oNR 0Sai &SINI 2F G(KS LI ad GSyo Ly@Sy.
@8SENB 6&8AyO0S (KS RSLINK 27F -niok:S TEROS &Ry ® ¢ K A8& HYdMyysa Ad
YR LINAOSa NB 2060A2dzafté KAIKSNID i B i i
.SEEZHNRBY G(KS YINJLSG 6282Y AY Hamnz GKS F@SNr3IS aay3ts
6{SS F22(y20S o&t2aSSRIDNBYARYI AYKSinmy ®0 ¢KS bkal D
602YOAYSR & 2yS OFGS3I2NE Ay 1381y a[{0 062§2YSR _AY H.
R2gyu2egy [ 2NB5 auSlIRAtée AYONBlFraSa lFa UNFYO O2yOSNYya
Aspen Avg Sold $/5q. Ft. Comparisons
$1,600 51,522
$1,500
$1,400
$1,300
1,200 -
* [ $1,081 81,069 $1,219
$1,100 - - $1,043 =@~ Condos/TH5/DP (+61 from
1,000 51,114 51,129 bottom)
o $1,032
$000 St 545 $350 == Single Family Home (SFH)
(+35% from bottom)
$800
$700
$600
$500
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
E Estin Report: YR 2018 EstinAspen.com
2018 YR is the caldebadar3ly@aBehac| udes all property sales over $250, 000 with Brush Cr
al/timeshares sales are NOT included. The avg. pricel/sq ft of AspeibtesSFovHorme$sl 0dM cdreecal s
21% from (29) in 2017 to (23) in 2018. (See Pg 12 bottom.) Snowmass sales over $1. 5N\
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Quarterly Market Direction For Aspen

ASPEN QUARTERLY DOLLAR AND UNIT SALES I N PAST 10 YEARS
Al l lines represent Dollar Sales by property type (left axis) exce
350,000,000 120
300,000,000 A
T M\ 100
250,000,000
- 80
& 200,000,000 A A \ / H . i
= v = = Single Family Homes (5 Vol.)
B A r 0 = CO/TH/DP (S Vol)
o _ — —_ —_— I
& 1%0.000,000 v N\ 7 Total Unit Sales (Right Axis)*
r 40 —— Unit Sales Trend Line
100,000,000 / V v V —_— —— —
50,000,000 - ——--y——-—— —_——— A 20
Ve N = SN
aLlSy elofJs 1|
0 [ S3avpd! yAl {I| fSa
:11|c12|a34u 1|c12|c13|c1 1|c12|c13|u c11|c12|c13|c1 c11|c12|c13|c1m1n !QS|C1 c11|c12|c13|c1 c11|c12|t13|c14c11|c12|c13|c1 c11|c12|c13|c14 /I 2yaraasSyite
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Cycle Beglihp: 2 3 4 5 6 7 8 9 1
U U U U U U U U U Q Estin Report: YR 2018 Esti
*Tot al Unit Sales refer to all Res w/ |l mprovement; excludes Vacant Land due to scale.
Yearly Market Direction For Aspen Since 2007
ASPEN YEARLY DOLLAR AND UNIT SALES SI NCE 2007
Al'l 1 ines represent Dollar Sales by property type (left axis) exce
1,000,000,000 350
900,000,000
\ /ﬂ AN .
800,000,000 \\ W
700,000,000 \\\ s 230
= 7/ W\
3 600,000,000 \\ \/ \ / 200 w  =Single Family Homes (3 Vol)
£ 500,000,000 - E CO/TH/ DR ($ Vol)
e v 150 5 ===Total Unit Sales Right Avis)*
2 400,000,000 — ) ;
— —— " ——Unit Sales Trend Line
300,000,000 —— — 100
200,000,000 = — = =
100550500 A PaliSy eios 114 [S3a
FYAL {FESa {ak NI 0
: : : : : : : aradsSyiate
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
veresesin) (2 @ & © @O © O
E Estin Report: YR 2018 Esti
*Tot al Unit Sales refer to all Res w/ I mprovement; excludes Vacant Land due to scale.
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Aspen Sales by Property Type: H2 2018 vs H2 2017

ASPEN
Current Half Median Avg Absorption
v. Prior Yr Average Sale Avg Sold Days On Sold % Sold % Dollar Number Listing Rate
Half Avg LvHt sf Sale Price Price $§/%q. Ft. Mt Ask Orig Sales of Sales Inventory (Mos.)**

SINGLE FAMILY HOMES

H2 2018 4,735 5,754,026 5,037,500 1,239 359 89% 80% 287,701,295 50 276 17
Change -9% -28% -22% -24%, -5% -1% -10% -38% -14% 4% 21%
H2 2017 5,225 8,031,989 6,423,750 1,637 377 90% 88% 465,855,350 58 265 14

CONDOMINIUMS, TOWNHOMES & DUPLEXES

H2 2018 1,535 2,369,375 1,515,000 1,576 280 93% 91% 175,333,750 74 145 6
Change -10% -7% -15% 7% 29% -1% -2% -25% -20% -32% -16%
H2 2017 1,708 2,542,144 1,785,000 1,475 216 94%% 93% 233,877,250 52 214 7

E Estin Report: H2 2018 Estin.

H218 is the 2nd Half &dDdad e3 ly pAasBéfinmarm udwels al | property sales over $250, 000 with Bru
Old Snowmass sales over $1.5M. Fractional/timeshares sales are NOT iirAZl1& dad.i Mdhieviadl
sales of properties over $10M declined 53%, from (19) in H217 vs (t9n00o Po 2H2.18. (See
**Absorption Rate is calculated by dividing the number of sales dwiB)hitowo @sgiabénshmet ih
sales per month and then dividing the inventory by this ratehecfursralnes .sulptpliys otfheprao
LY ITumy> 0KS F@SNIF3IS ! aLISy aAy3atsS FlLYAfte K2YS 02
¢KS | OSNIZSY ll2dmisy O2y R2 gAUGK H RNYakH .FZX don &
Mpc PP ¢CKS | g3d R2ogyuzegy o RNXYko. X mMZpHd alf D O
C2NJ a2fR adlda o0& f20Fe2yYkyYSAIKO2NK22RI 08 LINE L
{y26YLaa zAff13S t3 Hy NB&aLISOagdSteod {ltS& o0& ySAa
TNREY GKS 'aLSy R2goyi24y O2NB tA1S + LSo6o6tSa Ay |
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Aspen* Single Family Home (SFH) Sold Price Points 2018 vs 2017

E Estin Report: YR 2018 Ec
fMAspeinncludes all property sales over $250, 000 with Brush Creek Village, irtolo/dy Creek,
ti meshares sales are NOT included. I'n general, the avg. pricel/ sqsffto prfomremteine sSFo Home$
declined 21%, from (26) sales in 2017 to (18) in 2018. (See Pg 12 bottom. 47
B ! @LISHE RESAIYS &l f Sa LINAMOBROOSdpESY2RopE: 2F (GKS K2V
TlILYAfE K2YS Oz2aua

I

f
I YA€ K S aj Pc ®HakPMZoT - céalp k¥ y IISYR HBIR2YRTNOFHT
AdG2NAO pPpila T9 f dAA Hpmdp NBRe eedAHINyt 2iaaliyRiaABESKH
2018 Highest Priced Sold $/Sq Ft Aspen Single Family Home (SFH)
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