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Snowmass Village Condo Sale Comparisons 2019 vs 2018  

Note: Tables and charts are best viewed on a tablet or notebook at EstinAspen.com as PDF. 

SMV 2-Bdrm unit sales make up 46% of total condo sales followed by 1-Bdrms at 28%.  The differentiators in 2-bdrms are: year 
built, quality and location of condo complex, top floor with high vaulted ceilings, views, corner units, unit size, ease of ski access, 
amenities and other factors - making this property type in general highly price sensitive. 
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Vacant Land -  Annual Historical Sales

The inventory of available land/lots for sale is at its lowest point in 10 years. Period.                 

The highpoint of land sale bargains occurred in 2013 - 2015. Many of the residential construction projects in process or recently 
completed had their origins in developer land purchases of 4-5 years ago when it was cheaper and more available. As construction 
projects typically take 2 ½  - 3 years to complete, most have been completed or recently finished. In 2018, we witnessed another big 
wave of land purchases setting us up for new residential product coming online in 2-3 years, 2020-2022. Until then, there may be a 
shortfall of new-built offerings although these are available pre-construction.

And in the past 2 years buyers have been purchasing at high price premiums unlisted, unfinished end-user (not developer) 
residential projects currently underway ...where all approvals are in place and/or construction may well be close to completion. 
Buyers want to save on time and brain damage that comes with Aspen & Pitkin County construction - one of the strictest land use code 
environments in the country – where delays are a constant.
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Vacant Lots for Sale Sold Vacant Lots/Land

MLS #153131 - Chaparral, 1076 
Chaparral Drive, Woody Creek, 
CO. Sold Date: 10/09/2019 at 
$2,475,000.

Ask Price: $2,750,000. Orig 
Price: $3,500,000 (568 days on 
the market since 03/20/2018). 
37.91 acres single family vacant 
lot. Build your dream home in 
Chaparral Ranch – an equestrian homeowners dream shared ranch. 
Approx. Ability to build approx. 10,000 sf above grade, 4,000 sf below 
grade and a 750sf garage.

Equestrian Acreage & Facilities

MLS #159364 - East Addition, 
Central Core, 905 E Hopkins Ave, 
Aspen, CO. Sold Date: 05/22/2019 
at $6,500,000.

Ask & Orig Price: $6,500,000. This 
is a vacant 6,000 sq ft single family 
vacant lot. The lot was optioned 
for a year by the adjacent property 
owner who bought a 2017 built 
home on a 6,000 sf lot for $13M/$2,666 sf on 5/13/18. The original ask 
for both this vacant lot, combined 12,000 sf lot, and the next door new 
home was $21.95M.

East End Core SF Vacant Lot 

MLS #154536 - West Meadow,  
West Aspen, 1320 Mountain 
View Drive, Aspen, CO. Sold Date: 
06/14/2019 at $2,500,000.

Ask & Orig Price: $2,975,000. 
(844 days on the market since 
07/14/2016.) 16,135 sq ft single 
family vacant lot. Amazing 
opportunity to build your dream 
home in Aspen. Year round, all day sun and great views toward Ajax, 
Red Mountain and Red Butte. Ready to design and build or work with 
the existing, older home.

SF Lot in Family Friendly Neighborhood

MLS #159844 - West Aspen, 1501 
Silver King Drive, Aspen, CO. 
Ask & Orig Price: $6,950,000. (On 
the market since 10/27/2016.) 
18,379 sq ft single family vacant 
lot. Exceptional view property 
looking out at the Aspen Golf 
Course with front and center 
views of Pyramid Peak, Aspen 
Highlands and Buttermilk Ski Areas. Zoning allows for a SF home or 
duplex - FAR for home is 4,668 or 5,088 for a duplex.

(Photo courtesy of Coldwell Banker Mason Morse-Aspen)

Exceptional Golf Course & Mtn Views

MLS 160344  - Aspen Grove, East 
Aspen, 807 McSkimming Rd, 
Aspen, CO. 
Ask & Orig Price: $3,295,000.(on 
the market since 06/07/2018.) 
1.3 acres single family vacant 
lot. Less than 1 mile east of 
town, atop McSkimming Rd 
sits a 1+ acre lot with inspiring 
views of Aspen Mtn, downtown, and Mt. Sopris. With privacy and 
utilities in place, create a home up to 8,100 sf with garage. Or create 
a mountaintop retreat with the adjacent lot available at $3.995M for 
separate purchase (MLS #160348).

(Photo courtesy of Aspen Snowmass Sotheby’s International Realty-
Hyman Mall)

Huge Views & Sunsets

MLS 161226 - White Horse 
Springs, 1765 McLain Flats Rd,  
Aspen, CO. Ask & Orig Price: 
$11,700,000. (on the market 
since 07/23/2018.) 21.31 acres 
single family vacant lot. Aspen’s 
most exceptional views 6-8 
min to downtown. 21+ acres 
overlooking enchanting views 
of the entire Elk Mtn Range as well as the expansive meadow 
surrounding the home sites. Sr. water rights and a well are included, 
enough water to create ponds and streams and to irrigate the 
property.

(Photo courtesy of Aspen Snowmass Sotheby’s International Realty-
Spring Street)

McLain Flats Acreage & Views

(Photo courtesy of Douglas Elliman Real Estate-Durant)

(Photo courtesy of Aspen Snowmass Sotheby’s International Realty-
Hyman Mall)

(Photo courtesy of Douglas Elliman Real Estate-Hyman Ave)



The Wall Street Journal, Bloomberg News, and NPR know Tim Estin 

as the ‘numbers’ guy. He's an award-winning Aspen broker for sales 

performance and author of the Estin Report – the primary market guide 

to Aspen Snowmass real estate. If you want to buy or sell a piece of the 

Aspen lifestyle, call Tim, just like the experts do. 

Tim Estin 970.309.6163

mba, gri Broker Associate

tim@estinaspen.com

Tim Estin     970.309.6163     EstinAspen.com

ESTIN REPORT
The Primary Market Guide for Aspen 
Snowmass Real Estate Information

RESULTS PROVEN MARKETING
Get the Highest Price in the Shortest 
Time When Selling Your Home

ESTIN BLOG
Weekly Market Updates.
See What’s Movin and Shakin’.

Contact the expert in Apen real estate and author of the 
Estin Report, the primary market guide for Aspen Snowmass 
real estate and one of the many reasons local media call him 
“One of the town’s best real estate brokers.”

Tim@EstinAspen.com EstinAspen.com970.309.6163

“Tim Estin is the very definition of the realtor 
pro who stands with distinction far above 
and beyond a very crowded Aspen broker 
field... Those who lump all brokers together 
in one generalized statement, “Brokers are 
brokers”, will miss out on the uniqueness 
and impressiveness of this one individual.” 
-W&NP, ASPEN, COM

“On-going research and analysis of the local 
real estate market positions Tim Estin to meet 
the most unique demands of potential clients 
in Aspen. While closing on a very complex 
transcation, Tim never said NO to our numerous 
requests, was always available, and very 
knowledgeable and helpful getting us the best deal 
possible. Thank you for thinking ‘out of the box’.”  
-N&MS, ASPEN AND NYC

“No Broker works harder than Tim Estin. More importantly, 
he has the business smarts and the analytical background 
to evaluate the dollars and cents of purchasing and selling a 
property in Aspen. He complements that wonderfully with 
the common sense and empathy to advise us - as buyers and 
sellers - if any given real estate decision is “righ for us. We 
view Tim’s counsel invaluable.” -T&SW, NYC

“One of the town’s best real estate brokers.” 
ASPEN DAILY NEWS

“Tim, would it be possible to use your graphs for the 
full year for a presentation we are doing for the Crown 
Family, the Aspen Ski Co owners, and Gerry Hines, the 
Aspen Highlands Base Village developer? Also, would 
you supply us with annual updates?” DON SCHUSTER  
VP/GM DEVELOPMENT, ASPEN SKI CO

“Tim Estin brought both passion 
and a deep, multi-generational 
local knowledge of the area to 
the table. He was our crusader. 
Unbelievably, he found us an 
unlisted, off-market property 
that was perfect for us. His 
connections and savvy enabled us 
to buy the house of our dreams. 
He handled everything with 
aplomb.” -FS, ASPEN AND DC

“Your report is incredible... 
The executive summary/
recap and the report itself 
is stunning and it is rich 
with useful information. 
This is a seriously amazing 
amount of work.”  
-LN APPRAISAL 
NETWORK, ASPEN

“I am in the real estate industry and I deal with many brokers. Tim Estin is the 
hardest working broker I have ever dealt with. He has great intuition, a thoughtful 
professional manner and he overcame many challenges with our listing. I 
wholeheartedly recommend him for any Aspen real estate brokerage needs”  
-JK/K COMPANY, DENVER AND CHICAGO

“Tracking and gathering stats for the high end market is difficult...The Estin 
Report has been an indispensable resource for the Yellowstone Club in 
drilling down more to understand the unique Aspen real estate marketplace.”
J. TRENHOLM & HANK KASHIWA,  
EVP MARKETING, YELLOWSTONE CLUB

H2 2019 AND YEAR 2019 ASPEN SNOWMASS REAL ESTATE


