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$108M

Aspen Snowm ass Sot heby 's In t er nat ional  Real t y

A  view  from the
Roar ing Fork  Valley

In a year marked by global elections 
and uncertainty about U.S. interest rates, 
the luxury property market continues to see 
demand.

Through the 2024 Mid-Year Luxury 
OutlookSM report, we explore opportunit ies 
for you to invest wisely.

Here in Aspen the luxury real estate 
market has continued to show impressive 
strength with several high-end transactions 
already closed in 2024. The two 
highest-priced sales ever in Aspen closed 
earlier this year, one of which was the 
first-ever $100m+ sale in Aspen. 

As the trends in this report explore, 
choosing to invest near a cultural institut ion 
has proven lucrative historically. Aspen has 
an abundance of cultural offerings, 
especially considering the relatively small 
local population base, including The Aspen 
Institute, Aspen Music Festival & School, 
Aspen Art Museum, Jazz Aspen Snowmass 
and many other organizations and events. 

Our partnership with Sotheby's 
Concierge Auctions provides an alternative 
format to sell luxury real estate. There have 
been several successful property auction 
sales in the Aspen area over the past 
several years, and increasingly property 
sellers are finding Sotheby?s Concierge 
Auctions to be a proven pathway to the 
closing table.

Another topic in the report is the U.S. 
interest rate forecast. As the report 
concludes. the t ime to buy is now. 
Historically the best opportunit ies for 
investment in Aspen were typically found in 
A+ locations such as the downtown area, 
the West End and Red Mountain; and over 
the past few years many of the 
neighborhoods further from downtown 

Aspen have experienced strong price 
appreciation, including Snowmass Village.

While interest rates don?t impact the 
?typical? Aspen real estate buyer as much 
as other parts of the country there is always 
a correlation between the flow of funds and 
the relative liquidity of buying and selling 
homes in prime resort markets.

Local M arket  Pulse

As previously noted the Aspen area real 
estate market has continued to show 
pricing strength, and the vacation rental 
market has also been impressively robust 
for the past several years. 

Possible headwinds include increasing 
list ing inventory of available homes, 
although the current available list ing 
inventory is st ill historically low compared 
to pre-COVID levels, and some signs of 
buyers seeking more negotiat ing power, 
although this is relative considering the 
average sale discount is approximately 5%± 
off the list ing price.

There are some phenomenal propert ies 
in the Aspen area that hit the market this 
summer. We invite you to explore them all at 
sothebysrealty.com. 

I hope this compilation of research and 
industry perspectives, exclusively 
presented by Sotheby's International 
Realty, helps you as you look to invest your 
equity wisely in the year ahead.

ANDREW ERNEMANN

President & Partner

Aspen Snowmass 

Sotheby's Internat ional Realty

AspenSnowmassSIR.com

2

64 Pit kin Way
Aspen, Colorado

Price Upon Request
sothebysrealty.com/ id/ 25RXYH

A new record sales price in Aspen was 
established in April 2024.
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